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PALO VERDE COMMUNITY COLLEGE

OFFICE OF INSTRUCTION



MEMORANDUM







To:		Denise Whittaker

		Superintendent/President



From: 		Sheri Jones

		Interim Vice President, Instructional and Student Services



Date: 		November 7, 2012



Subject:	Advisory Committees for 2012-2013 Academic Year



The career and technical programs recommend members to their advisory committees for the 2012-2013 academic year as shown on the attached list.
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Automotive Technology Advisory Committee – Henry Rinaldi



Rick Downs				The Gas Company

Mike Faulkner				D & L Auto Parts

Ronnie Hassler			Blythe Freeway Towing

Brendan Holmes			Student

Anna Kline				Student

Bill Lacey				Southern California Edison/Parent

Jerry Lewis 				Ironwood State Prison

Hamp Mead				Mead Automotive

Tommy Nordell			Ace Towing

Dana Ralston				Student

Cody Rasmusson			Blythe Freeway Towing

Robert Spivey				Extreme Auto

Bob Summers				Blythe Auto Parts

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Building Construction Trade Advisory Committee – Mike Rhoades



Sharon Artup                             	HVAC Instructor Prison  

David Bayles                           	Inland Builders Supply

Joe Boire				PVC Welding Technology Instructor

Curtis Creselius                         	CB Plumbing 

Amy Rhoades                            	Student

Denny Johnson                        	Johnson Electric

Staci Lee                                  	Cal Works PVC

Hector Gomez                          	Student 

Steve Lindberg                           	Inland Builders Supply

Pat McCarthy                            	Plumbing Instructor Prison

Henry Rinaldi				PVC Automotive Technology Instructor

Ron Taylor                                 	Fairway Villas – General Contractor

Pat Fritch				Construction Superintendant

Gracie Milke	Blythe EDD                              





Business Advisory Committee – Scott Peterson



	Vicki Attaway				Adjunct Instructor, PVC

Rick Babbs				Ironwood State Prison

Douglas Bigler				CPA, Brenner and Bigler Associates

	Norma Castillo				Palo Verde High School

Robert Crain				State Farm Insurance Company

Irma Dagnino				Vocational Career Specialist, PVC

	Tammy Dobbs				Court Services Supervisor, Riverside Superior Court

	Russi Egan				Fiscal Services Manager, PVC

	Michael Gaubeca			Accounting and Economics Instructor, PVC

	Teresa Guilin				Ironwood State Prison

Julie Hayden				Century 21

	Lisa Holmes				Instructional Services Manager, PVC

	Adam Houston				Director of Information Technology, PVC

Jeremy James				Adjunct Instructor, PVC

	Robert Jeppson				Palo Verde High School

Lorenzo Lujano				Distance Education, PVC

	Scott Peterson				Computer Information Systems Instructor, PVC

	Frank Rodriguez			Manager, Union Bank

	Robert Sanchez				Employment Development Office

	Mike Schuringa				Chuckawalla Valley State Prison

	Joe Spitt				Chuckawalla Valley State Prison

	Brian Thiebaux				Business and English Instructor, PVC

Kelly Williams-Crowe			California Department of Corrections/Adjunct Instructor at PVC

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Child Development – Bruce Wallace



	Louise Alford				Community Member/Retired Teacher

Deborah Clark-Crews			Riverside County Child Care Consortium

Trudy Conley				PVUSD Kindergarten Teacher

Maria Kehl				Site Supervisor/Teacher CDC

	Suzi Kuykendall			Director of PVUSD Head Start

	Lana Rodrick				PVC Student

	David Silva				Bilingual Counselor

	Sandy Vermin				High School Child Development Teacher

	Bruce Wallace				Child Development/Education Professor

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Criminal Justice – William Smith



	Jim Carney				Riverside County Sheriff’s Dept. (Ret.)

Lt. Darryl Comeaux			Ironwood State Prison

Brian Gray				Blythe Police Dept.

Jackie Rice				California Highway Patrol

Johnny Rodriquez			Riverside County Sheriff’s Dept.

Sgt. Gabe Rubalcava			Chuckawalla State Prison

[bookmark: _GoBack]Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



CTEIA – Irma Dagnino



Joe Boire                                    	CTE Instructor

Mike Faulkner                       	Business Owner

Lisa Holmes	PVC Instructional Services Manager

Robert Holtz                                    	Fire Chief/Instructor

Paula Johnson                          	CTE Instructor

Doretha Jones                              	CTE Instructor, Retired

Kenny Kalian                 	CVSP PIO

Frank Kelly                               	Retired Instructor

Ethan Miller	CTE Student

Mark Mullion             	Agriculture Instructor

Scott Peterson                       	CTE Instructor

Cody Rasmussen	PVC Graduate

Henry Rinaldi                          	CTE Instructor

Ed Smith                            	GM PVID

Robert Summers                        	Business Owner

Dennis Taylor                          	Business Owner

Vacant	Dean of Career and Technical Education

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Fire Advisory Committee – Derek Copple



Greg Belk				Fire Instructor

Lisa Holmes				PVC Instructional Services Manager

Robert Holtz				CVSP Fire Chief/Instructor

Billy Kem				Blythe Fire Department

Kenny Lynch				Fire Instructor/Graduate

Rafael Martinez				Ehrenberg Fire Captain/Student

Pat O’Brien				Industrial Emergency Council

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Health Science – Sharron Burgeson 



Rosario Ignacio				Lab Manager, Palo Verde Hospital

Sandi Blessing, RN			Owner, Operator Blythe Nursing Care Center

Tara Barth				CNO Palo Verde Hospital

Trina Sartin, RN 			Owner, Flight Nurse Desert Critical Air Transport

Mari Holt, NP				 Blythe Family Health Clinic

Perdofina Arguelles, SRNII 		 Director of Nursing, Ironwood State Prison

Sharron Burgeson, RN BSN		 Palo Verde College

Rachel Flores, RN 		 CNO, La Paz Regional Hospital

Vickie Clark		 CEO, La Paz Regional Hospital

John Valentine		 AMR/Blythe Ambulance Services

Maurice Playford		 Executive Director, Sheltering Wings

Laurie Flynn, RN		 Chuckawalla Valley State Prison

Sally Rodriguez, RN		 Chuckawalla Valley State Prison

Angie Patel 		 Blythe Chamber of Commerce

Ann Lisa		 Career Center, Palo Verde High School

Derek Copple		 Division Chairperson, Palo Verde College

Pete Salinas 		 Pharmacist, Palo Verde Hospital

James Lee		 Pharmacist, Blythe Drug

Jeff Meeks 		 Pharmacist, Rite Aid

Bandy Hasolkar		 Pharmacist, Bandy’s Pharmacy

Larry Sanders		 Pharmacist, La Paz Regional Medical Center

Mark Gentle 		 X-Ray Department Manager

Blythe EDD				 1277 W. Hobsonway, 

 Blythe, CA  92225 (760) 922-0103





Welding Technology Advisory Committee – Joe Boire



Chris Echard				Welder Gypsum Plant

Paul Hollis				CVSP Welding Instructor

David Huskey				CVSP Welding Instructor

Danielle Koons				Welding T.A./Welding Student

Jerry Lewis 				CVSP Occupational Education Supervisor

Uri Phommachak			Welder Gypsum Mine

Jimmy Schuster				Welding Shop Owner

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103
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California Community Colleges

ANNUAL FINANCIAL AND BUDGET REPORT
(Financial Report for Fiscal Year 2011-2012)
(Budget Report for Fiscal Year 2012-2013)

District: PALO VERDE District Code: 950

This is to certify that the Annual Financial and Budget Report has been prepared and the budget adopted
in accordance with the California Code of Regulations, beginning with Section 58300. Further, to the
best of my knowledge, the data contained in this report are correct.

District Chief Business Officer Date

District Superintendent Date

Contact: Russi Egan

(760) 921--552

In accordance with the California Code of Regulations, Section 58305(d) a copy of this report
is due to the Chancellor's Office on or before October 10, 2012. Please submit the report to :

Chancellor's Office

California Community Colleges
Fiscal Services Unit

1102 Q Street, Suite 300
Sacramento, CA 95814-6511
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report

SUPPLEMENTAL DATA

For Actual Year: 2011-2012 Budget Year: 2012-2013

Analysis of compliance with the 50 Percent Law (ECS 84362)

The Current Expense of Education

S11 GENERAL FUND - UNRESTRICTED SUBFUND

District ID: 950

Name: PALO VERDE

Activity (ECSA) Activity (ECSB) Activity (ECSX)
ECS 84362 A ECS 84362 B Excluded
Object Instructional Salary Cost Total CEE Activities
Academic Salaries Code AC 0100-5900 & AC 6110 AC 0100 - 6799 AC 6800 - 7390 Total

Instructional Salaries

Contract or Regular 1100 2,062,685 2,062,685 2,062,685

Other 1300 603,454 603,454 603,454
Total Instructional Salaries 2,666,139 2,666,139 0 2,666,139
Non-Instructional Salaries

Contract or Regular 1200 694,622 162,316 856,938

Other 1400 17,895 17,895
Total Non-Instructional Salaries 0 712,517 162,316 874,833
Total Academic Salaries 2,666,139 3,378,656 162,316 3,540,972

Classified Salaries

Non-Instructional Salaries

Regular Status 2100 1,980,223 44,735 2,024,958

Other 2300 1,284 1,284
Total Non-Instructional Salaries 0 1,981,507 44,735 2,026,242
Instructional Aides

Regular Status 2200 32,933 32,933 32,933

Other 2400 16,152 16,152 16,152
Total Instructional Aides 49,085 49,085 0 49,085
Total Classified Salaries 49,085 2,030,592 44,735 2,075,327
Employee Benefits 3000 998,401 2,495,278 54,187 2,549,465
Supplies and Materials 4000 68,456 955 69,411
Other Operating Expenses 5000 642,792 2,059,501 112,369 2,171,870
Equipment Replacement 6420 0
Total Expenditures Prior to Exclusions 4,356,417 10,032,483 374,562 10,407,045
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012 Budget Year: 2012-2013

Analysis of compliance with the 50 Percent Law (ECS 84362)

The Current Expense of Education

S11 GENERAL FUND - UNRESTRICTED SUBFUND

District ID: 950

Name: PALO VERDE

Activity (ECSA)

Activity (ECSB)

Activity (ECSX)

ECS 84362 A ECS 84362 B Excluded
Instructional Salary Cost Total CEE Activities
Exclusions AC 0100-5900 & AC 6110 AC 0100 - 6799 AC 6800 - 7390 Total
Activities to Exclude TOP Code
Instructional Staff-Retirees’ Benefits and Retirement Incentives 5900 129,678 129,678 129,678
Student Health Services Above Amount Collected 6441 0
Student Transportation 6491 14,160 14,160
Noninstructional Staff-Retirees’ Benefits and Retirement Incentives 6740 358,711 358,711
Objects to Exclude Object Code
Rents and Leases 5060 305,194 305,194
Lottery Expenditures

Academic Salaries 1000 0
Classified Salaries 2000 0
Employee Benefits 3000 0

Supplies and Materials 4000
Software 4100 0
Books, Magazines, & Periodicals 4200 0
Instructional Supplies & Materials 4300 0
Noninstructional, Supplies & Materials 4400 0
Total Supplies and Materials 0 0 0
Other Operating Expenses and Services 5000 207,171 207,171
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Analysis of compliance with the 50 Percent Law (ECS 84362)

The Current Expense of Education

S11 GENERAL FUND - UNRESTRICTED SUBFUND

District ID: 950

Name: PALO VERDE

Activity (ECSA)

Activity (ECSB)

Activity (ECSX)

ECS 84362 A ECS 84362 B Excluded
Object Instructional Salary Cost Total CEE Activities
Code AC 0100-5900 & AC 6110 AC 0100 - 6799 AC 6800 - 7390 Total
Capital Outlay 6000
Library Books 6300 0
Equipment 6400
Equipment - Additional 6410 0
Equipment - Replacement 6420 0
Total Equipment 0 0 0 0
Total Capital Outlay 0 0 0 0
Other Outgo 7000 0
Total Exclusions 129,678 1,014,914 0 1,014,914
Total for ECS 84362, 50% Law 4,226,739 9,017,569 374,562 9,392,131
Percent of CEE (Instructional Salary Cost / Total CEE) 46.87% 100.00%
50% of Current Expense of Education _ 4,508,784
Nonexempted (Remaining) Deficiency from second
preceeding Fiscal Year
Amount Required to be Expended for Salaries of Classroom 4,226,739 9,017,569 374,562 9,392,131
Instructors
Reconciliation to Unrestricted General Fund Expenditures
Total Expenditures Prior to Exclusions 4,356,417 10,032,483 374,562 10,407,045
Capital Expenditures 6000 6,470 64,286 70,756
Equipment Replacement (Back out) 6420 _ 0 0 0
Total Unrestricted General Fund Expenditures 4,356,417 10,038,953 438,848 10,477,801
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CALIFORNIA COMMUNITY COLLEGES

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Governmental Funds Group

10  General Fund — Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

11 12 10
CA General Fund General Fund General Fund
Description (Object) Unrestricted Restricted COMBINED
ASSETS
Cash, Investments, and Receivables 9100
Cash:
Awaiting Deposit and in Banks 9111 12,371 117,117 129,488
In County Treasury 9112 1,144,166 (86,307) 1,057,859
Cash With Fiscal Agents 9113 0
Revolving Cash Accounts 9114 5,000 5,000
Investments (at cost) 9120 0
Accounts Receivable 9130 798,389 66,795 865,184
Due from Other Funds 9140 72,107 72,107
Inventories, Stores, and Prepaid Items 9200
Inventories and Stores 9210 0
Prepaid ltems 9220 418,648 418,648
TOTAL ASSETS 2,450,681 97,605 2,548,286
LIABILITIES
Current Liabilities and Deferred Revenue 9500
Accounts Payable 9510 275,075 97,057 372,132
Accrued Salaries and Wages Payable 9520 0
Compensated Absences Payable Current 9530 0
Due to Other Funds 9540 1,000,000 1,000,000
Temporary Loans 9550 0
Current Portion of Long-Term Debt 9560 0
Deferred Revenues 9570 0
TOTAL LIABILITIES 1,275,075 97,057 1,372,132
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CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group
COMBINED BALANCE SHEET 10  General Fund — Combined

(Total Unrestricted and Restricted)

For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE
11 12 10
CA General Fund General Fund General Fund
Description (Object) Unrestricted Restricted COMBINED

FUND EQUITY

Fund Balance Reserved 9710 0

NonCash Assets 9711 0

Amonts Restricted by Law for Specific Purposes 9712 0

Reserve for Encumbrances Credit 9713 0

Reserve for Encumbrances Debit 9714 0

Reserve for Debt Services 9715 0
Total Reserved Fund Balance 0 0 0
Designated Fund Balance 9750

Commitments by Contract or Other Legal Obligation 9751 0

Self Insurance Programs 9752 0

Payments Resulting from Court Orders 9753 0

Specific Future Purposes 9754 0

Total Designated Fund Balance 0 0 0

Uncommitted(Unrestricted) Fund Balance 9790 1,035,063 548 1,035,611

TOTAL FUND EQUITY 1,035,063 548 1,035,611
TOTAL LIABILITIES AND FUND EQUITY 2,310,138 97,605 2,407,743
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CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group

Annual Financial and Budget Report 20 Debt Service Funds:
21 Bond Interest and Redemption Fund
22 Revenue Bond Interest and Redemption Fund

COMBINED BALANCE SHEET 29 Other Debt Service Fund

For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE

21 22 29
Bond Interest Revenue Bond
CA and Interest and Other Debt
Description (Object) Redemption Fund Redemption Fund Service Fund
ASSETS
Cash, Investments, and Receivables 9100
Cash:
Awaiting Deposit and in Banks 9111
In County Treasury 9112 386,055
Cash With Fiscal Agents 9113
Investments (at cost) 9120
Accounts Receivable 9130
Due from Other Funds 9140
TOTAL ASSETS 386,055 0
LIABILITIES
Current Liabilities and Deferred Revenue 9500
Accounts Payable 9510
Accrued Salaries and Wages Payable 9520
Compensated Absences Payable Current 9530
Due to Other Funds 9540
Temporary Loans 9550
Current Portion of Long-Term Debt 9560
Deferred Revenues 9570
TOTAL LIABILITIES 0 0
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

Governmental Funds Group

20 Debt Service Funds:

21 Bond Interest and Redemption Fund

22 Revenue Bond Interest and Redemption Fund
29 Other Debt Service Fund

For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE
21 22 29
Bond Interest Revenue Bond
CA and Interest and Other Debt
Description (Object) Redemption Fund Redemption Fund Service Fund

FUND EQUITY

Fund Balance Reserved 9710

NonCash Assets 9711

Amonts Restricted by Law for Specific Purposes 9712

Reserve for Encumbrances Credit 9713

Reserve for Encumbrances Debit 9714

Reserve for Debt Services 9715 386,055
Total Reserved Fund Balance 386,055 0
Designated Fund Balance 9750

Commitments by Contract or Other Legal Obligation 9751

Self Insurance Programs 9752

Payments Resulting from Court Orders 9753

Specific Future Purposes 9754

Total Designated Fund Balance 0 0

Uncommitted(Unrestricted) Fund Balance 9790

TOTAL FUND EQUITY 386,055
TOTAL LIABILITIES AND FUND EQUITY 386,055
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report
31
32
COMBINED BALANCE SHEET 33

For Year Ended June 30, 2012

Governmental Funds Group

30

Special Revenue Funds:

Bookstore Fund

Cafeteria Fund

Child Development Fund

District ID: 950

34 Farm Operation Fund

35 Revenue Bond Project Fund

39 Other Special Revenue Fund

Name: PALO VERDE

31 32 33 34 35 39
CA Child Farm Operation Revenue Bond Other Special
Development
Description (Object) | Bookstore Fund Cafeteria Fund Fund Fund Project Fund Revenue Fund
IASSETS
Cash, Investments, and Receivables 9100
Cash:
Awaiting Deposit and in Banks 9111 8,898
In County Treasury 9112 20,531
Cash With Fiscal Agents 9113
Revolving Cash Accounts 9114
Investments (at cost) 9120
Accounts Receivable 9130 48,755
Due from Other Funds 9140
Inventories, Stores, and Prepaid Items 9200
Inventories and Stores 9210
Prepaid Iltems 9220
TOTAL ASSETS 0 78,184
LIABILITIES
Current Liabilities and Deferred Revenue 9500
Accounts Payable 9510 3,202
Accrued Salaries and Wages Payable 9520
Compensated Absences Payable Current 9530
Due to Other Funds 9540 3,393
Temporary Loans 9550
Current Portion of Long-Term Debt 9560
Deferred Revenues 9570
TOTAL LIABILITIES 0 6,595
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report
31
32
COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Governmental Funds Group

30

Bookstore Fund

District ID: 950

Special Revenue Funds:

Cafeteria Fund
33 Child Development Fund

34 Farm Operation Fund

35 Revenue Bond Project Fund

39 Other Special Revenue Fund

Name: PALO VERDE

31 32 33 34 35 39
CA Child Farm Operation Revenue Bond Other Special
Development
Description (Object) | Bookstore Fund Cafeteria Fund Fund Fund Project Fund Revenue Fund
FUND EQUITY
Fund Balance Reserved 9710
NonCash Assets 9711
Amonts Restricted by Law for Specific Purposes 9712
Reserve for Encumbrances Credit 9713
Reserve for Encumbrances Debit 9714
Reserve for Debt Services 9715
Total Reserved Fund Balance 0 0
Designated Fund Balance 9750
Commitments by Contract or Other Legal Obligation 9751
Self Insurance Programs 9752
Payments Resulting from Court Orders 9753
Specific Future Purposes 9754
Total Designated Fund Balance 0 0
Uncommitted(Unrestricted) Fund Balance 9790 71,589
TOTAL FUND EQUITY 0 71,589
TOTAL LIABILITIES AND FUND EQUITY 0 78,184
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CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group

Annual Financial and Budget Report 40  Capital Projects Funds:
41  Capital Outlay Projects Fund

COMBINED BALANCE SHEET 42 Revenue Bond Construction Fund
For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE
41 42
CA Capital Outlay Revenue Bond
Description (Object) Projects Fund Construction Fund
ASSETS
Cash, Investments, and Receivables 9100
Cash:
Awaiting Deposit and in Banks 9111
In County Treasury 9112 725,500
Cash With Fiscal Agents 9113 13,084,187
Revolving Cash Accounts 9114
Investments (at cost) 9120
Accounts Receivable 9130 422
Due from Other Funds 9140 1,000,000
Inventories, Stores, and Prepaid Items 9200
Inventories and Stores 9210
Prepaid Items 9220
TOTAL ASSETS 14,810,109
LIABILITIES
Current Liabilities and Deferred Revenue 9500
Accounts Payable 9510 188,078
Accrued Salaries and Wages Payable 9520
Compensated Absences Payable Current 9530
Due to Other Funds 9540
Temporary Loans 9550
Current Portion of Long-Term Debt 9560
Deferred Revenues 9570
TOTAL LIABILITIES 188,078
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Governmental Funds Group

40  Capital Projects Funds:

41  Capital Outlay Projects Fund

42 Revenue Bond Construction Fund

District ID: 950

Name: PALO VERDE

41 42
CA Capital Outlay Revenue Bond
Description (Object) Projects Fund Construction Fund
FUND EQUITY
Fund Balance Reserved 9710
NonCash Assets 9711
Amonts Restricted by Law for Specific Purposes 9712
Reserve for Encumbrances Credit 9713
Reserve for Encumbrances Debit 9714
Reserve for Debt Services 9715
Total Reserved Fund Balance 0
Designated Fund Balance 9750
Commitments by Contract or Other Legal Obligation 9751
Self Insurance Programs 9752
Payments Resulting from Court Orders 9753
Specific Future Purposes 9754
Total Designated Fund Balance 0
Uncommitted(Unrestricted) Fund Balance 9790 14,622,031
TOTAL FUND EQUITY 14,622,031
TOTAL LIABILITIES AND FUND EQUITY 14,810,109
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

Proprietary Funds Group

50

51 Bookstore Fund
COMBINED BALANCE SHEET 52 Cafeteria Fund

For Year Ended June 30, 2012

District ID: 950

Enterprise Funds:
53 Farm Operations Fund
59 Other Enterprise Fund

Name: PALO VERDE

51 52 53 59
Farm Other
CA Bookstore Cafeteria Operations Enterprise
Description (Object) Fund Fund Fund Fund
IASSETS
Cash, Investments, and Receivables 9100
Cash:

Awaiting Deposit and in Banks 9111 32,838

In County Treasury 9112 255,382
Cash With Fiscal Agents 9113

Revolving Cash Accounts 9114 4,710
Investments (at cost) 9120

Accounts Receivable 9130 62,136
Due from Other Funds 9140
Inventories, Stores, and Prepaid Items 9200
Inventories and Stores 9210
Prepaid Items 9220
Fixed Assets 9300
Sites 9310
Site Improvements 9320
Accumulated Depreciation Site Improvements 9321
Buildings 9330
Accumulated Depreciation Buildings 9331
Library Books 9340
Equipment 9350
Accumulated Depreciation Equipment 9351
Work in Progress 9360

Total Fixed Assets 0

TOTAL ASSETS 355,066
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

Proprietary Funds Group

50

51 Bookstore Fund
COMBINED BALANCE SHEET 52 Cafeteria Fund

For Year Ended June 30, 2012

District ID: 950

Enterprise Funds:

Farm Operations Fund

Other Enterprise Fund

Name: PALO VERDE

51 52 53 59
Farm Other
CA Bookstore Cafeteria Operations Enterprise
Description (Object) Fund Fund Fund Fund
LIABILITIES

Current Liabilities and Deferred Revenue 9500

Accounts Payable 9510 312
Accrued Salaries and Wages Payable 9520
Compensated Absences Payable Current 9530

Due to Other Funds 9540 68,713
Temporary Loans 9550
Current Portion of Long-Term Debt 9560
Deferred Revenues 9570

Total Current Liabilities and Deferred Revenue 69,025
Long-Term Liabilities 9600
Bonds Payable 9610
Revenue Bonds Payable 9620
Certificates of Participation 9630
Lease Purchase of Capital Lease 9640
Compensated Absences Long Term 9650
Post-Employment Benefits Long Term 9660
Other Long-Term Liabilities 9670

Total Long-Term Liabilities 0

TOTAL LIABILITIES 968 69,025
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

Proprietary Funds Group

50

51 Bookstore Fund

COMBINED BALANCE SHEET 52

For Year Ended June 30, 2012

Cafeteria Fund

District ID: 950

Enterprise Funds:

53 Farm Operations Fund

59 Other Enterprise Fund

Name: PALO VERDE

51 52 53 59
Farm Other
CA Bookstore Cafeteria Operations Enterprise
Description (Object) Fund Fund Fund Fund
FUND EQUITY
Fund Balance Reserved 9710
NonCash Assets 9711
Amonts Restricted by Law for Specific Purposes 9712
Reserve for Encumbrances Credit 9713
Reserve for Encumbrances Debit 9714
Reserve for Debt Services 9715
Total Reserved Fund Balance 0
Designated Fund Balance 9750
Commitments by Contract or Other Legal Obligation 9751
Self Insurance Programs 9752
Payments Resulting from Court Orders 9753
Specific Future Purposes 9754
Total Designated Fund Balance 0
Uncommitted(Unrestricted) Fund Balance 9790 286,041
Other Equity 9800
Contributed Capital 9810
Retained Earnings 9850
Investment in General Fixed Assets 9890
TOTAL FUND EQUITY 286,041
TOTAL LIABILITIES AND FUND EQUITY 355,066
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Proprietary Funds Group

60 Internal Service Funds:

61 Self-Insurance Fund

69 Other Internal Service Fund

District ID: 950

Name: PALO VERDE

61 69
CA Other Internal Service
Description (Object) Self-Insurance Fund Fund
ASSETS
Cash, Investments, and Receivables 9100
Cash:

Awaiting Deposit and in Banks 9111 1,920

In County Treasury 9112 330,434
Cash With Fiscal Agents 9113
Revolving Cash Accounts 9114
Investments (at cost) 9120

Accounts Receivable 9130 1,591
Due from Other Funds 9140
Student Loans Receivable 9150
Inventories, Stores, and Prepaid Items 9200
Inventories and Stores 9210
Prepaid ltems 9220
Fixed Assets 9300
Sites 9310
Site Improvements 9320
Accumulated Depreciation Site Improvements 9321
Buildings 9330
Accumulated Depreciation Buildings 9331
Library Books 9340
Equipment 9350
Accumulated Depreciation Equipment 9351
Work in Progress 9360

Total Fixed Assets 0

TOTAL ASSETS 333,945
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

Proprietary Funds Group

60 Internal Service Funds:
61 Self-Insurance Fund

69 Other Internal Service Fund

For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE
61 69
CA Other Internal Service
Description (Object) Self-Insurance Fund Fund
LIABILITIES
Current Liabilities and Deferred Revenue 9500
Accounts Payable 9510
Accrued Salaries and Wages Payable 9520
Compensated Absences Payable Current 9530
Due to Other Funds 9540
Temporary Loans 9550
Current Portion of Long-Term Debt 9560
Deferred Revenues 9570
Total Current Liabilities and Deferred Revenue
Long-Term Liabilities 9600
Bonds Payable 9610
Revenue Bonds Payable 9620
Certificates of Participation 9630
Lease Purchase of Capital Lease 9640
Compensated Absences Long Term 9650
Post-Employment Benefits Long Term 9660
Other Long-Term Liabilities 9670
Total Long-Term Liabilities
TOTAL LIABILITIES 968
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Proprietary Funds Group

60 Internal Service Funds:
61 Self-Insurance Fund

69 Other Internal Service Fund

District ID: 950 Name: PALO VERDE

61 69
CA Other Internal Service
Description (Object) Self-Insurance Fund Fund
FUND EQUITY
Fund Balance Reserved 9710
NonCash Assets 9711
Amonts Restricted by Law for Specific Purposes 9712
Reserve for Encumbrances Credit 9713
Reserve for Encumbrances Debit 9714
Reserve for Debt Services 9715
Total Reserved Fund Balance 0
Designated Fund Balance 9750
Commitments by Contract or Other Legal Obligation 9751
Self Insurance Programs 9752
Payments Resulting from Court Orders 9753
Specific Future Purposes 9754 177,837
Total Designated Fund Balance 177,837
Uncommitted(Unrestricted) Fund Balance 9790 156,108
Other Equity 9800
Contributed Capital 9810
Retained Earnings 9850
Investment in General Fixed Assets 9890
TOTAL FUND EQUITY 333,945
TOTAL LIABILITIES AND FUND EQUITY 333,945
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Fiduciary Funds Group

70 Trust Funds

District ID: 950

Name: PALO VERDE

71 72 73 74 75 76 77 79
Associated Student Student Body Student Scholarship Deferred
CA Students Representation Center Fee Financial Aid and Loan Investment Compensation Other
Description (Object)| Trust Fund Fee Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund
ASSETS
Cash, Investments, and Receivables 9100
Cash:

Awaiting Deposit and in Banks 9111
In County Treasury 9112
Cash With Fiscal Agents 9113
Revolving Cash Accounts 9114
Investments (at cost) 9120
Accounts Receivable 9130
Due from Other Funds 9140
Student Loans Receivable 9150
Inventories, Stores, and Prepaid ltems 9200
Inventories and Stores 9210
Prepaid Items 9220
Fixed Assets 9300
Sites 9310
Site Improvements 9320
Accumulated Depreciation Site Improvements 9321
Buildings 9330
Accumulated Depreciation Buildings 9331
Library Books 9340
Equipment 9350
Accumulated Depreciation Equipment 9351
Work in Progress 9360

Total Fixed Assets 0 0

TOTAL ASSETS
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

District ID: 950

Fiduciary Funds Group

70 Trust Funds

Name: PALO VERDE

71 72 73 74 75 76 77 79
Associated Student Student Body Student Scholarship Deferred
CA Students Representation Center Fee Financial Aid and Loan Investment Compensation Other
Description (Object)| Trust Fund Fee Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund
LIABILITIES

Current Liabilities and Deferred Revenue 9500
Accounts Payable 9510
Accrued Salaries and Wages Payable 9520
Compensated Absences Payable Current 9530
Due to Other Funds 9540
Temporary Loans 9550
Current Portion of Long-Term Debt 9560
Deferred Revenues 9570

Total Current Liabilities and Deferred Revenue 0 0 0 0
Long-Term Liabilities 9600
Bonds Payable 9610
Revenue Bonds Payable 9620
Certificates of Participation 9630
Lease Purchase of Capital Lease 9640
Compensated Absences Long Term 9650
Post-Employment Benefits Long Term 9660
Other Long-Term Liabilities 9670

Total Long-Term Liabilities 0 0 0 0
TOTAL LIABILITIES 968
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

COMBINED BALANCE SHEET

For Year Ended June 30, 2012

Fiduciary Funds Group

70 Trust Funds

District ID: 950

Name: PALO VERDE

71 72 73 74 75 76 77 79
Associated Student Student Body Student Scholarship Deferred
CA Students Representation Center Fee Financial Aid and Loan Investment Compensation Other
Description (Object)| Trust Fund Fee Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund
FUND EQUITY
Fund Balance Reserved 9710
NonCash Assets 9711
Amonts Restricted by Law for Specific Purposes 9712
Reserve for Encumbrances Credit 9713
Reserve for Encumbrances Debit 9714
Reserve for Debt Services 9715
Total Reserved Fund Balance 0 0
Designated Fund Balance 9750
Commitments by Contract or Other Legal 9751
Obligation
Self Insurance Programs 9752
Payments Resulting from Court Orders 9753
Specific Future Purposes 9754
Total Designated Fund Balance 0 0
Uncommitted(Unrestricted) Fund Balance 9790
Other Equity 9800
Contributed Capital 9810
Retained Earnings 9850
Investment in General Fixed Assets 9890
TOTAL FUND EQUITY
TOTAL LIABILITIES AND FUND EQUITY 0 0
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012 District ID: 950

Name: PALO VERDE

Details of General Fund Revenue

Fund S11 Fund S12 Fund S10 Total
Object Unrestricted Restricted General Fund
Description Code Actual Actual Actual

Federal Revenues 8100
Forest Revenues 8110 0
Higher Education Act 8120 0
Workforce Investment Act 8130 0
Temporary Assistance for Needy Families (TANF) 8140 0
Student Financial Aid 8150 0
Veterans Education 8160 0
Vocational and Technical Education Act (VATEA) 8170 0
Other Federal Revenues 8190 447,280 447,280
Total Federal Revnues 8100 0 447,280 447,280

State Revenues 8600
General Apportionments 8610 0
Apprenticeship Apportionment 8611 9,460,739 9,460,739
State General Apportionment 8612 0
Other General Apportionment 8613 38,310 38,310

General Categorical Programs 8620
Child Development 8621 0
Extended Opportunity Programs and Services(EOPS) 8622 270,691 270,691
Disabled Students Programs and Services(DSPS) 8623 137,265 137,265
Temporary Assistance for Needy Families (TANF) 8624 24,796 24,796
California Work Opportunity and Responsibility to Kids (CalWORKSs) 8625 115,886 115,886
Telecommunications and Technology Infrasturcture Program (TTIP) 8626 0
Other General Categorical Programs 8627 8,348 8,348
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CALIFORNIA COMMUNITY COLLEGES Details of General Fund Revenue
Annual Financial and Budget Report

SUPPLEMENTAL DATA

For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE
Fund S11 Fund S12 Fund S10 Total
Object Unrestricted Restricted General Fund
Description Code Actual Actual Actual
Reimburseable Categorical Programs 8650
Instructional Inprovement Grant 8651 0
Other Reimburseable Categorical Programs 8652 659,277 659,277
State Tax Subventions 8670
Homeowners' Property Tax Refief 8671 15,715 15,715
Timber Yield Tax 8672 0
Other State Tax Subventions 8673 0
State Non-Tax Revenues 8680
State Lottery Proceeds 8681 207,171 49,932 257,103
State Mandated Costs 8685 0
Other State Non-Tax Revnues 8686 0
Other State Revenues 8690 73,572 73,572
Total State Revenues 8600 9,795,507 1,266,195 11,061,702
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CALIFORNIA COMMUNITY COLLEGES Details of General Fund Revenue
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE
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Fund S11 Fund S12 Fund S10 Total
Object Unrestricted Restricted General Fund
Description Code Actual Actual Actual
Local Revenues 8800
Property Taxes 8810
Tax Allocation, Secured Roll 8811 1,085,663 1,085,663
Tax Allocation, Supplemental Roll 8812 4,750 4,750
Tax Allocation, Unsecured Roll 8813 45,847 45,847
Prior Years Taxes 8816 49,212 49,212
Education Revenues Augmentation Fund (ERAF) 8817 (143,140) (143,140)
Redevelopment Agency Funds - Pass Through 8818 85,457 85,457
Redevelopment Agency Funds - Residual 8819 0
Contributions, Gifts, Grants, and Endowments 8820 146,408 146,408
Contract Services 8830
Contract Instructional Services 8831 0
Other Contranct Services 8832 1,560 1,560
Sales and Commissions 8840 0
Rentals and Leases 8850 0
Interest and Investment Income 8860 17,780 17,780
Student Fees and Charges 8870
Community Services Classes 8872 0
Dormitory 8873 0
Enroliment 8874 240,709 240,709
Field Trips and Use of Nondistrict Facilities 8875 0
Health Services 8876 0
Instructional Materials Fees and Sales of Materials 8877 0
Insurance 8878 0
Student Records 8879 3,640 3,640
Nonresident Tuition 8880 10,714 10,714
Parking Services and Public Transportation 8881 0
Other Student Fees and Charges 8885 10,909 10,909
Other Local Revenues 8890 216,949 2,329 219,278
Total Local Revenues 8800 1,630,050 148,737 1,778,787
Total Revenues 11,425,557 1,862,212 13,287,769
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

District ID: 950

Name: PALO VERDE

Details of General Fund Revenue

Fund S11 Fund S12 Fund S10 Total
Object Unrestricted Restricted General Fund
Description Code Actual Actual Actual
Other Financing Sources 8900

Proceeds of General Fixed Assets 8910 0
Proceeds of Long-Term Debt 8940 0
Incoming Transfers -- (8981/8982/8983) 898# 1,009,683 1,009,683
Total Other Financing Sources 8900 0 1,009,683 1,009,683
Total Revenues and Other Financing Sources 11,425,557 2,871,895 14,297,452

Page 26






CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Expend by Instructional Activity

S10 General Fund - Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

Salaries and Benefits Operating Capital Other Total
Activity Non Expenses Outlay Outgo
Activity Classification Code Instructional Instructional (4000 - 5000) (6000) (7000)
Agriculture and Natual Resources 0100 0
Architecture and Environmental Design 0200 0
Environmental Sciences and Technologies 0300 0
Biological Sciences 0400 166,830 520 167,350
Business and Management 0500 198,557 151 198,708
Communications 0600 0
Computer and Information Science 0700 134,417 406 134,823
Education 0800 148,525 1,753 150,278
Engineering and Related Industrial Technology 0900 347,323 54,847 7,448 409,618
Fine and Applied Arts 1000 40,689 3,399 44,088
Foreign language 1100 88,355 115 88,470
Health 1200 267,421 161,596 23,102 452,119
Consumer Education And Home Economics 1300 107,534 564 108,098
Law 1400 0
Humanities(Letters) 1500 644,433 1,463 645,896
Library Science 1600 0
Mathematics 1700 375,261 1,585 376,846
Military Studies 1800 0
Physical Sciences 1900 157,267 173 157,440
Psychology 2000 92,366 415 92,781
Public Affairs and Services 2100 188,154 553,871 742,025
Social Sciences 2200 354,597 1,271 355,868
Commercial Services 3000 0
Interdisciplinary Studies 4900 141,372 213,372 1,087 355,831
Instruc Staff-Retirees' Bnfts & Retire Incents 5900 80,978 80,978
Sub-Total Instructional Activites 3,453,101 455,946 644,722 7,448 4,561,217
Total Expenditures for GF Activities* 3,508,978 7,037,683 2,779,268 159,978 271,211 13,757,118

*Total Expenditures for GF Activities above is the grand total of Instructional and Non-Instructional activities.
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Expend by Non-Instructional Activity

S10 General Fund - Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

Salaries and Benefits Operating Capital Other Total
Activity Non Expenses Qutlay Outgo
Activity Classification Code Instructional Instructional (4000 - 5000) (6000) (7000)

Instructional Administration and Governance 6000

Academic Administration 6010 1,036,441 180,503 1,216,944
Course and Curriculum Development 6020 0
Academic / Faculty Senate 6030 1,077 1,077
Other Instructional Administration & Governance 6090 0
Total Instructional Admin. & Governance 0 1,036,441 181,580 0 1,218,021
Instructional Support Services 6100

Learning Center 6110 55,877 66,605 4,465 126,947
Library 6120 190,618 8,144 8,326 207,088
Media 6130 0
Museums and Gallaries 6140 0
Academic Information Systems and Technology 6150 171,722 121,102 35,891 328,715
Other Instructional Support Services 6190 0
Total Instructional Support Services 55,877 428,945 133,711 44,217 662,750
Admissions and Records 6200 396,610 17,389 413,999
Student Counseling and Guidance 6300

Counseling and Guidance 6310 0
Matriculation and Student Assessment 6320 725,992 8,270 734,262
Transfer Programs 6330 (1,481) (1,481)
Career Guidance 6340 0
Other Student Counseling and Guidance 6390 0
Total Student Couseling and Guidance 0 725,992 6,789 0 732,781
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Expend by Non-Instructional Activity

S10 General Fund - Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

Salaries and Benefits Operating Capital Other Total
Activity Non Expenses Qutlay Outgo
Activity Classification Code Instructional Instructional (4000 - 5000) (6000) (7000)

Other Student Services 6400
Cal Work Opportunity and Responsibility to Kids * 6410 180,375 24,933 30,160 235,468
Disabled Student Programs and Services (DSPS) 6420 268,177 86,744 1,397 356,318
Extended Opportunity Programs and Services (EOPS) 6430 283,875 20,175 145,051 449,101
Health Services 6440 0
Student Personnel Administration 6450 19,103 19,220 38,323
Financial Aid Administration 6460 406,090 18,242 35,756 460,088
Job Placement Services 6470 0
Veterans Services 6480 0
Miscellaneous Student Services 6490 0
Total Other Student Services 0 1,157,620 169,314 37,153 175,211 1,539,298
Operation and maintenance of Plant 6500

Building Maintenance and Repairs 6510 445,998 727,162 1,173,160

Custodial Services 6530 0

Grounds Maintenance and Repairs 6550 0

Utilities 6570 0

Other Operations and Maintenance of Plant 6590 0
Total Operation and Maintenance of Plant 6500 0 445,998 727,162 0 0 1,173,160
Planning, Policymaking and Coordinations 6600 519,853 426,910 2,992 949,755

*  California Work Opportunity and Responsibility to Kids (CalWORKS).
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Expend by Non-Instructional Activity

S10 General Fund - Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

Salaries and Benefits Operating Capital Other Total
Activity Non Expenses Qutlay Outgo
Activity Classification Code Instructional Instructional (4000 - 5000) (6000) (7000)
General Institutional Support Services 6700
Community Relations 6710 0
Fiscal Operations 6720 975,512 371,272 1,346,784
Human Resourses Management 6730 149,560 149,560
Noninstruct Staff Retirees' Benefits & Retirement * 6740 72,749 72,749
Staff Development 6750 8,000 8,000
Staff Diversity 6760 9,931 622 10,553
Logistical Services 6770 0
Management Information Systems 6780 605,700 54,459 3,478 663,637
Other General Institutional Support Services 6790 55,565 532 56,097
Total General Institutional Support Services 6700 1,869,017 434,885 3,478 2,307,380
Community Services & Economic Development 6800
Community Recreation 6810 0
Community Service Classes 6820 0
Community Use of Facilities 6830 0
Economic Development 6840 0
Other Community Services & Economic Development 6880 0
Total Community Services 6800 0 0 0 0

* Noninstructional Staff Retirees' Benefits & Retirement Incentives.
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Expend by Non-Instructional Activity

S10 General Fund - Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

Salaries and Benefits Operating Capital Other Total
Activity Non Expenses Qutlay Outgo
Activity Classification Code Instructional Instructional (4000 - 5000) (6000) (7000)
Ancillary Services 6900
Bookstore 6910 0
Child Development Centers 6920 955 955
Farm Operations 6930 0
Food Services 6940 0
Parking 6950 0
Student and Co-Curricular Activities 6960 32,351 404 32,755
Student Housing 6970 0
Other Ancillary Services 6990 0
Total Ancillary Services 6900 0 33,306 404 0 33,710
Auxiliary Operations 7000
Contract Education 7010 96,000 96,000
Other Auxiliary Operations 7090 1,261 1,261
Total Auxiliary Operations 7000 1,261 0 0 96,000 97,261
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Expend by Non-Instructional Activity

S10 General Fund - Combined

(Total Unrestricted and Restricted)

District ID: 950

Name: PALO VERDE

Salaries and Benefits Operating Capital Other Total
Activity Non Expenses Qutlay Outgo
Activity Classification Code Instructional Instructional (4000 - 5000) (6000) (7000)
Physical Property and Related Acquisitions 7100 64,286 64,286
Long-Term Debt and Other Financing 7200
Long_Term Debt 7210 3,500 3,500
Tax revenue Anticipation Notes 7220 0
Other Financing 7290 0
Total Long-Term Debt and Other Financing 7200 0 0 3,500 0 0 3,500
Transfers, Student Aid and Other Outgo 7300
Transfers 7310 0
Student Aid 7320 0
Other Outgo 7390 0
Total Transfers, Student Aid and Other Outgo 7300 0 0 0 0 0 0
Sub-Total Non-Instructional Activites 55,877 6,581,737 2,134,546 152,530 271,211 9,195,901
Total Expenditures General Fund: activities * 3,508,978 7,037,683 2,779,268 159,978 271,211 13,757,118

* Total Expenditures for the General Fund: Instructional Activities and Non-Instructional Activities.
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CALIFORNIA COMMUNITY COLLEGES

Budget Year: 2012-2013

Gann Appropriations Limit GANN Report

DISTRICT NAME: PALO VERDE

B.
C.

I 0ommooO® >

2012-2013 Appropriations Limit:
A.

2011-2012 Appropriations Limit:
2012-2013 Price Factor:

Population factor:
1. 2010-2011 Second Period Actual FTES
2. 2011-2012 Second Period Actual FTES
3. 2011-2012 Population change factor (C2/C1)
2011-2012 Limit adjusted by inflation and population factors (A * B * C.3)
Adjustments to increase limit:
1. Transfers in of financial responsibility
2. Temporary voter approved increases
3. Total adjustments - increase
Sub-Total (D + E.3)
Adjustments to decrease limit:
1. Transfers out of financial responsibility
2. Lapses of voter approved increases
3. Total adjustments - decrease

2012-2013 Appropriations Limit (D + E.3 - F.3)

2012-2013 Appropriations Subject to Limit:

State Aid (General Apportionment, Apprenticeship Allowance, Basic Skills, and Partnership for Excellence)
State Subventions (Home Owners Property Tax Relief, Timber Yield tax, etc.)

Local Property taxes

Estimated excess Debt Service taxes

Estimated Parcel taxes, Square Foot taxes, etc.

Interest on proceeds of taxes

Local appropriations from taxes for unreimbursed State, court, and federal mandates

2012-2013 Appropriations Subject to Limit

1.0377

1,801.95

1,380.21
0.7660

$0

$0

$16,632,897

$13,221,127

0
$13,221,127

0
$13,221,127

10,757,900
15,094
1,038,516

0

0

0

0
$11,811,510
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

For Actual Year: 2011-2012

Governmental Funds Group

10 General Fund

Budget Year: 2012-2013

General Fund

950 PALO VERDE

Object Fund: 11 Fund: 12 Fund: 10
Code UNRESTRICTED SUBFUND RESTRICTED SUBFUND TOTAL
Description Actual Budget Actual Budget Actual Budget

REVENUES:

Federal Revenues 8100 447,280 743,847 447,280 743,847

State Revenues 8600 9,795,507 11,099,731 1,266,195 1,035,662 11,061,702 12,135,393

Local Revenues 8800 1,630,050 1,226,143 148,737 19,750 1,778,787 1,245,893
Total Revenues 11,425,557 12,325,874 1,862,212 1,799,259 13,287,769 14,125,133
EXPENDITURES:

Academic Salaries 1000 3,549,072 3,803,109 907,210 501,402 4,456,282 4,304,511

Classified Salaries 2000 2,080,681 2,110,153 764,294 454,859 2,844,975 2,565,012

Employee Benefits 3000 2,679,428 2,708,862 565,976 240,449 3,245,404 2,949,311

Supplies and Materials 4000 69,214 193,508 141,639 119,560 210,853 313,068

Other Operating Expenses and Services 5000 2,286,119 2,400,740 282,296 186,295 2,568,415 2,587,035

Capital Outlay 6000 70,756 1,014,000 89,222 87,384 159,978 1,101,384
Total Expenditures 10,735,270 12,230,372 2,750,637 1,589,949 13,485,907 13,820,321
Excess /(Deficiency) of Revenues over Expenditures 690,287 95,502 (888,425) 209,310 (198,138) 304,812
Other Financing Sources 8900 1,009,683 1,009,683 0
Other Outgo 7000 71,631 75,000 199,580 209,310 271,211 284,310
Net Increase/(Decrease) in Fund Balance 618,656 20,502 (78,322) 0 540,334 20,502
BEGINNING FUND BALANCE:

Net Beginning Balance, July 1 9010 342,283 1,101,482 78,870 548 421,153 1,102,030

Prior Years Adustments 9020 140,543 140,543

Adjusted Beginning Balance 9030 482,826 78,870 561,696
Ending Fund Balance, June 30 1,101,482 1,121,984 548 548 1,102,030 1,122,532
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Governmental Funds Group

20 Debt service Funds

DEBT SERVICE FUNDS

950 PALO VERDE

Object Code Fund: 21 Fund: 22 Fund: 29
BOND INTEREST AND REVENUE BOND INTEREST
REDEMPTION FUND AND REDEMPTION FUND OTHER DEBT SERVICE FUND
Description Actual Budget Actual Budget Actual Budget
REVENUES:
Federal Revenues 8100
State Revenues 8600 4,378
Local Revenues 8800 373,263
Total Revenues 377,641 0 0 0
Other Financing Sources 8900
Interfund Transfers In 8981
Other Incoming Transfers 8983
Total Other Financing Sources 0 0 0 0
Other Outgo 7000
Debt Retirement (Long Term Debt) 7100
Debt Reduction 7110 370,126
Debt Interest and Other Service Charges 7120
Transfers Outgoing 7300 & 7400
Reserve for Contingencies 7900
Total Other Outgo 7000 370,126
Net Other Financing Sources / (Other Outgo) 8900 & 7000 (370,126)
Net Increase/Decrease in Fund Balance 7,515 0 0 0
BEGINNING FUND BALANCE:
Net Beginning Balance, July 1 9010 378,541 386,056
Prior Years Adustments 9020
Adjusted Beginning Balance 9030 378,541
Ending Fund Balance, June 30 386,056 386,056 0 0
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

Governmental Funds Group

0 Special Revenue Funds -- Part 1

950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013 Special Revenue Funds
Object FUND: 31 FUND 32 FUND 33
Code BOOKSTORE FUND CAFETERIA FUND CHILD DEVELOPMENT FUND
Description Actual Budget Actual Budget Actual Budget
REVENUES:
Federal Revenues 8100 33,548 32,795
State Revenues 8600 316,654 259,512
Local Revenues 8800 11,756 13,000
Total Income 0 0 361,958 305,307,
Expenditures
Academic Salaries 1000 8,642 8,643
Classified Salaries 2000 220,874 192,846
Employee Benefits 3000 78,046 78,045
Supplies and Materials 4000 20,945 47,683
Other Operating Expenses and Services 5000 13,591 48,590
Capital Outlay 6000 3,575 1,589
Total Expenditures 0 0 345,673 377,396
Excess /(Deficiency) of Revenues over Expenditures 0 0 16,285 (72,089)
Other Financing Sources 8900
Other Outgo 7000
Net Increase/(Decrease) in Fund Balance 0 0 16,285 (72,089)
Begining Fund Balance:
Net Beginning Balance, July 1 9010 55,303 71,588
Prior Years Adustments 9020
Adjusted Beginning Balance 9030 0 0 55,303
Ending Fund Balance, June 30 0 0 71,588 (501)
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CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group

Annual Financial and Budget Report 0 Special Revenue Funds -- Part 2

REVENUES, EXPENDITURES, AND FUND BALANCE DATA 950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013

Special Revenue Funds

Object FUND: 34 FUND 35 FUND 39
Code FARM OPERATION FUND REVENUE BOND PROJECT FUND OTHER SPECIAL REVENUE FUND
Description Actual Budget Actual Budget Actual Budget

REVENUES:

Federal Revenues 8100

State Revenues 8600

Local Revenues 8800
Total Income 0 0 0
Expenditures

Academic Salaries 1000

Classified Salaries 2000

Employee Benefits 3000

Supplies and Materials 4000

Other Operating Expenses and Services 5000

Capital Outlay 6000
Total Expenditures 0 0 0
Excess /(Deficiency) of Revenues over Expenditures 0 0 0
Other Financing Sources 8900
Other Outgo 7000
Net Increase/(Decrease) in Fund Balance 0 0 0
Begining Fund Balance:

Net Beginning Balance, July 1 9010

Prior Years Adustments 9020

Adjusted Beginning Balance 9030 0 0 0
Ending Fund Balance, June 30 0 0 0
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

Governmental Funds Group

40 Capital Projects Funds

950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013 Capital Projects Funds
Object FUND: 41 FUND 42
Code CAPITAL QUTLAY PROJECTS FUND REVENUE BOND CONSTRUCTION FUND
Description Actual Budget Actual Budget
REVENUES:
Federal Revenues 8100
State Revenues 8600 2,404,183 1,046,317
Local Revenues 8800 57,669 45,000
Total Income 2,461,852 1,091,317
Expenditures
Academic Salaries 1000
Classified Salaries 2000
Employee Benefits 3000
Supplies and Materials 4000
Other Operating Expenses and Services 5000 119,324
Capital Outlay 6000 2,895,590
Total Expenditures 3,014,914 0
Excess /(Deficiency) of Revenues over Expenditures (553,062) 1,091,317
Other Financing Sources 8900
Other Outgo 7000 1,662,350
Net Increase/(Decrease) in Fund Balance (2,215,412) 1,091,317
Begining Fund Balance:
Net Beginning Balance, July 1 9010 16,769,228 14,622,032
Prior Years Adustments 9020 68,216
Adjusted Beginning Balance 9030 16,837,444
Ending Fund Balance, June 30 14,622,032 15,713,349
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

Proprietary Funds Group
50 Enterprise Funds Group -- Part 1

950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013 Enterprise Funds
Object FUND: 51 FUND 52 FUND 53
Code BOOKSTORE FUND CAFETERIA FUND FARM OPERATIONS
Description Actual Budget Actual Budget Actual Budget

REVENUES:

Local Revenues 8800 196,649

Other Financing Sources 8900
Total Income 196,649 0 0 0 0
Cost of Sales 5890 177,861
Gross Profit or Loss 18,788 0 0 0 0
Expenditures

Academic Salaries 1000

Classified Salaries 2000 43,976

Employee Benefits 3000 24,737

Supplies and Materials 4000 9,915

Other Operating Expenses and Services 5000 3,378

Capital Outlay 6000
Total Expenditures 82,006 0 0 0 0
Net Profit or Loss (63,218) 0 0 0 0
Other Outgo 7000 75,000
Net Increase/(Decrease) in Fund Balance (138,218) 0 0 0 0
Begining Fund Balance:

Net Beginning Balance, July 1 9010 383,656 259,706 0

Prior Years Adustments 9020 14,268

Adjusted Beginning Balance 9030 397,924 0 0
Ending Fund Balance, June 30 259,706 259,706 0 0 0
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CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group

Annual Financial and Budget Report 50 Enterprise Funds Group -- Part 2
REVENUES, EXPENDITURES, AND FUND BALANCE DATA 950 PALO VERDE
For Actual Year: 2011-2012 Budget Year: 2012-2013 Enterprise Funds
Object FUND: 59
Code OTHER ENTERPRISE FUND
Description Actual Budget
REVENUES:
Local Revenues 8800
Other Financing Sources 8900
Total Income 0 0
Cost of Sales 5890
Gross Profit or Loss 0 0

Expenditures

Academic Salaries 1000

Classified Salaries 2000

Employee Benefits 3000

Supplies and Materials 4000

Other Operating Expenses and Services 5000

Capital Outlay 6000
Total Expenditures 0 0
Net Profit or Loss 0 0
Other Outgo 7000
Net Increase/(Decrease) in Fund Balance 0 0

Begining Fund Balance:

Net Beginning Balance, July 1 9010 0
Prior Years Adustments 9020
Adjusted Beginning Balance 9030 0

Ending Fund Balance, June 30 0 0
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CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group

Annual Financial and Budget Report 60 Enterprise Funds Group
REVENUES, EXPENDITURES, AND FUND BALANCE DATA 950 PALO VERDE
For Actual Year: 2011-2012 Budget Year: 2012-2013 Internal Service Funds
Object FUND: 61 FUND 69
Code SELF-INSURANCE FUND OTHER INTERNAL SERVICES FUND
Description Actual Budget Actual Budget

REVENUES:

Local Revenues 8800 12,299 3,000

Other Financing Sources 8900
Total Income 12,299 3,000 0 0

Expenditures

Academic Salaries 1000

Classified Salaries 2000

Employee Benefits 3000

Supplies and Materials 4000

Other Operating Expenses and Services 5000

Capital Outlay 6000
Total Expenditures 0 0 0 0
Net Profit or Loss 12,299 3,000 0 0
Other Outgo 7000
Net Increase/(Decrease) in Fund Balance 12,299 3,000 0 0

Begining Fund Balance:

Net Beginning Balance, July 1 9010 321,646 333,945 0
Prior Years Adustments 9020
Adjusted Beginning Balance 9030 321,646 0

Ending Fund Balance, June 30 333,945 336,945 0 0
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

Fiduciary Funds Group

70 Fiduciary Funds Group -- Part 1

950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013 Fiduciary Funds Group
Object FUND: 71 FUND 72 FUND 73
Code |ASSOCIATED STUDENTS TRUST FUND REPRESENT/;‘\:'LFJII(\I)BI FEE TRUST BODY CENTER FEE TRUST FUND
Description Actual Budget Actual Budget Actual Budget

REVENUES:

Federal Revenues 8100

State Revenues 8600

Local Revenues 8800
Total Income 0 0 0 0
Expenditures

Academic Salaries 1000

Classified Salaries 2000

Employee Benefits 3000

Supplies and Materials 4000

Other Operating Expenses and Services 5000

Capital Outlay 6000
Total Expenditures 0 0 0 0
Excess /(Deficiency) of Revenues over Expenditures 0 0 0 0
Other Financing Sources 8900
Other Outgo 7000
Net Increase/(Decrease) in Fund Balance 0 0 0 0
Begining Fund Balance:

Net Beginning Balance, July 1 9010 0

Prior Years Adustments 9020

Adjusted Beginning Balance 9030 0 0 0
Ending Fund Balance, June 30 0 0 0 0
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

Fiduciary Funds Group

70 Fiduciary Funds Group -- Part 2

950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013 Fiduciary Funds Group
Object FUND: 74 FUND 75 FUND 76
Code FINANCIAL AID TRUST FUND SCHOLARSHIP & LOAN TRUST INVESTMENT TRUST FUND
FUND
Description Actual Budget Actual Budget Actual Budget

REVENUES:

Federal Revenues 8100 1,480,838, 2,717,986

State Revenues 8600

Local Revenues 8800 12,014
Total Income 1,480,838, 2,730,000 0 0
Expenditures

Academic Salaries 1000

Classified Salaries 2000

Employee Benefits 3000

Supplies and Materials 4000

Other Operating Expenses and Services 5000

Capital Outlay 6000
Total Expenditures 0 0 0 0
Excess /(Deficiency) of Revenues over Expenditures 1,480,838 2,730,000 0 0
Other Financing Sources 8900
Other Outgo 7000 1,480,838 2,730,000
Net Increase/(Decrease) in Fund Balance 0 0 0 0
Begining Fund Balance:

Net Beginning Balance, July 1 9010 0 0

Prior Years Adustments 9020

Adjusted Beginning Balance 9030 0 0 0
Ending Fund Balance, June 30 0 0 0 0
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CALIFORNIA COMMUNITY COLLEGES

Annual Financial and Budget Report

REVENUES, EXPENDITURES, AND FUND BALANCE DATA

Fiduciary Funds Group

70 Fiduciary Funds Group -- Part 3

950 PALO VERDE

For Actual Year: 2011-2012 Budget Year: 2012-2013 Fiduciary Funds Group
Object FUND: 77 FUND 79
Code DEFERRED COMPENSATION TRUST FUND OTHER TRUST FUNDS
Description Actual Budget Actual Budget

REVENUES:

Federal Revenues 8100

State Revenues 8600

Local Revenues 8800
Total Income 0 0 0
Expenditures

Academic Salaries 1000

Classified Salaries 2000

Employee Benefits 3000

Supplies and Materials 4000

Other Operating Expenses and Services 5000

Capital Outlay 6000
Total Expenditures 0 0 0
Excess /(Deficiency) of Revenues over Expenditures 0 0 0
Other Financing Sources 8900
Other Outgo 7000
Net Increase/(Decrease) in Fund Balance 0 0 0
Begining Fund Balance:

Net Beginning Balance, July 1 9010 0

Prior Years Adustments 9020

Adjusted Beginning Balance 9030 0 0
Ending Fund Balance, June 30 0 0 0
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

District ID: 950

Interfund Transfer Report

Name: PALO VERDE

Fund

Number In Fund Name

Fund

Number Out

Fund Name

Amount

Transferred
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

Receipt and Expenditures of Lottery Proceeds

District ID: 950

Lottery Actual Report
L10 GENERAL FUND

Name: PALO VERDE

Activity Classification

Activity Code

Unrestricted

Restricted Prop 20

Lottery Adjustments and Proceeds:

Net Beginning Balance, July 1 9010
Adjustments 9020
/Adjusted Beginning Balance 9030 0 0
Actual Fiscal Year Data
State Lottery Proceeds: 8681 207,171 49,932
Instructional
Instructional & Institutional Materials
Unrestricted Propostition 20 Total
Instructional Support Support
Activities Activities Activities Total Instructional
(AC 0100-5900) (AC 6000-6700) (AC 6800-7390) Unrestricted (AC 0100-4900)
Expenditures
Academic Salaries 1000 0 0
Classified Salaries 2000 0 0
Employee Benefits 3000 0 0
Supplies & Materials 4000
Software 4100 0 0
Books, Magazines, & Periodicals 4200 0 0
Instructional Supplies & Materials 4300 0 29,559 29,559
Noninstructional Supplies & Mtrls 4400 O_ 0
Total Supplies and Materials 0 0 29,559 29,559
Other Operating Expenses and Services 5000 207,171 207,171 12,047 219,218
Capital Outlay 6000
Library Books 6300 0 8,326 8,326
Equipment 6400
Equipment - Additional 6410 0 0
Equipment - Replacement 6420 0 0
Total Capital Outlay 0 0 8,326 8,326
Other Outgo 7000 o_ 0
Total Expenditures 207,171 207,171 49,932 257,103
Ending Balance 0 0 0
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CALIFORNIA COMMUNITY COLLEGES
Annual Financial and Budget Report
SUPPLEMENTAL DATA

For Actual Year: 2011-2012

Budget Year: 2012-2013

District ID: 950

Receipt and Expenditures of Lottery Proceeds

Lottery Budget Report

L10 GENERAL FUND
Name: PALO VERDE

Activity Classification Activity Code Unrestricted Restricted Prop 20
Lottery Adjustments and Proceeds:
Net Beginning Balance, July 1 9010
Adjustments 9020
/Adjusted Beginning Balance 9030 0 0
Budget Fiscal Year Data
State Lottery Proceeds: 8681 200,000 41,193
Instructional
Instructional & Institutional Materials
Unrestricted Propostition 20 Total
Instructional Support Support
Activities Activities Activities Total Instructional
(AC 0100-5900) (AC 6000-6700) (AC 6800-7390) Unrestricted (AC 0100-4900)
Expenditures
Academic Salaries 1000 0 0
Classified Salaries 2000
Employee Benefits 3000 0
Supplies & Materials 4000
Software 4100 0 0
Books, Magazines, & Periodicals 4200 0 0
Instructional Supplies & Materials 4300 0 30,000 30,000
Noninstructional Supplies & Mtrls 4400 0_ 0
Total Supplies and Materials 0 0 0 30,000 30,000
Other Operating Expenses and Services 5000 200,000 200,000 3,193 203,193
Capital Outlay 6000
Library Books 6300 0 8,000 8,000
Equipment 6400
Equipment - Additional 6410 0 0
Equipment - Replacement 6420 0 0
Total Capital Outlay 0 0 0 8,000 8,000
Other Outgo 7000 0 0
Total Expenditures 200,000 0 200,000 41,193 241,193
Ending Balance 0 0
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PALO VERDE COLLEGE
BOARD OF TRUSTEES 2012-13 PERFORMANCE GOALS

BACKGROUND: As noted in the CCLC (Community College League of California) Trustee Handbook. the
Purpose and Outcomes of the Board's self-evaluation is to. “fo identify areas of board functioning that are
working well and those that may need improvement”.

CCLC notes that the result of the Board’s Self-Evaluation is that the Board:

* assesses their progress on the prior year's goals and identifies what needs to be completed,

* identifies goals and tasks for the coming year related to board performance and its leadership for district
goals. This is the item that supports the development of both Board Performance Goals and Board Institutional
Goals.

The process of identifying annual Board Performance Goals links their findings from their prior self-evaluation
to a documented plan for what they want to accomplish in the coming year.

1’ READING: Continuing to use the Self-Evaluation Form consistent with CCLC"s templates, and after
lengthy discussion and consideration over the past few months, the following Board Performance Goals were
developed and preliminarily agreed upon for 1% Reading.

Selt-Evaluation Goal:  A. Policies, Guidance, and Decision-Making
1. Review annually short and long term institutional Strategic Plan. (A-1)
Review Policies (A-2)
Identify Superintendent/ President annual goals. (A-3)
Receive sufficient preparatory materials to make competent decisions. (A-4, 5, 6)
Acquire input from constituencies. (A-7, 8)
Act in a timely manner. (A-9)

SARNUIE SRS

Selt-Evaluation Goal:  B. Relationships with the Superintendent
1. Supports the operational decisions and actions of the S/P. (B-1)
2. Annual 360 S/ P evaluation.(B-2)

3. Identify Superintendent/ President annual goals. (B-3)

Self-Evaluation Goal: C. Board-Employvee Relationships
1. Annual review of changes to the CTA and CSEA contracts. (C-1)
2. Meets with the S/ P to establish negotiations’ parameters. (C-2)

3. Receives complaints from employees and provides information regarding the complaint
resolution process.  (C-3)

4. Supports employee professional development and evaluation. (C-1)





Self-Evaluation Goal: D. Relationships with the Educational Program/ Students

1. Keeps abreast instructional program offerings. (D-1, 2)

Supports Student Learning Outcomes (D-3)

Sl

Maintains currency on K-12 & PVC joint projects. (D-4)

e

Keeps abreast student support programs & services and student activities. (D-5, 6)

Self-Evaluation Goal: E. Board/Community Relationships

1. Maintains community contact via civic, organizational, and volunteer efforts. (E-1)
2. Hold at least one community town hall /meeting hall in Blythe and Needles. (E-3,4,5)
3. Serves as an ambassador for PVC in promoting enroliment and events. (E-3,4,5)

Self-Evaluation Goal: F. Business and Financial Management
1. Proficient in understanding the District budget, revenues, and challenges. (F-1,3, 4,5, 6)
2. Annually reviews College list of unmet needs, Educational Plan update. (F-2, 3, 4,7)
3. Obtains specificity /clarity on the budget development process. (F-6)
4

. Board Finance & Audit Committee meets no less than 4 times/ year and makes regular
reports to the Board. (F-1,2,3,4,5,6, 8)

5. Review and update Finance-related policies and procedures. (F-8)

Self-Evaluation Goal: G. Professional Development of the Board

1. Maintains currency of Board roles and responsibilities. (G-1, 2,3, 1)

2. Attends CCLC or other Board-related professional development meetings to stay current on
Board issues. (G-2,3,4)

Attached is a reference that links the Board’s 2011-12 Self-Evaluation to their
proposed 2012-13 Board Performance, along with Performance Measures.





BOARD PERFORMANCE GOALS FOR 2012-13

RELATED TO THE BOARD’S SELF-EVALUATION

Self-Evaluation Goals

Goal

Measurement

A. Policies, Guidance, and Decision-

oY)

Making

Documented institutional philosophy, long
range plan (5-10 years) and near-term
objectives (1-3 years).

Written policies on significant phases of
operations.

Guidance and direction given to the
Superintendent.

Use of Superintendent and his/ her
recommendations in Board decision-
making.

Use of administrative staff, faculty,
classified staff, and students in Board

decision making.

Receptiveness to suggestions and
recommendations.

Awareness of community attitudes and
desires of special interest groups.

Willingness to hear and consider all sides of
a controversy.

Timeliness of Board actions.

1. Review annually
short and long term
institutional Strategic
Plan. (A-1)

Date of Plan Review

2. Review Policies (A-2)

Establish &
implement process

3. Identify
Superintendent/
President annual goals.
(A-3)

Documented list

4. Receive sufficient
preparatory materials to
make competent
decisions. (A-4, 5, 6)

Materials

5. Acquire input from
constituencies. (A-7, 8)

Meetings; surveys;
etc.

6. Act in a timely
manner. (A-9)

Board Minutes

B. Relationships with the
Superintendent

1.

28]

Support of the Superintendent in his/her
decisions and actions.

Periodic evaluation and discussion with the
Superintendent of his/her performance.

Maintenance of Superintendent’s salary
comparable to similar positions elsewhere.

1. Supports the
operational decisions
and actions of the S/P.
(B-1)

Board Minutes

2. Annual 360S/P
evaluation.(B-2)

Evaluation Date &
document

4. Identify
Superintendent/
President annual goals.

(B-3)

Documented list






C. Board-Employee Relationships

1.

Knowledge of collective bargaining and

similar management/employee procedures.

Fairness of negotiation results to all parties
including students and taxpayers.

Receptiveness to complaints from
employees.

Encouragement of employee development
and performance evaluation.

1. Annual review of
changes to the CTA and
CSEA contracts. (C-1)

Date and materials

2. Meets with the S/P
to establish
negotiations’
parameters. (C-2)

Date & document

3. Receives complaints
from employees and
provides information
regarding the complaint
resolution process.

Documented list

(C-3)

4. Supports employee - Listof
professional professional
development and development
evaluation. (C-4) - Employee

evaluation report

D. Relationships with the Educational
Program/ Students

1.

8%}

5.

6.

Knowledge of the District’s instructional
program.

Time and emphasis allowed in Board
meetings for discussing educational
objectives and instructional programs.

Interest exhibited in student outcomes.

Attention given by the Board to local intra-
schools (college and high schools)
educational programs.

Knowledge of student personnel services.

Knowledge of student activities.

1. Keeps abreast

Board Presentations

instructional program Written Updates

offerings. (D-1, 2) VPI/SS Board
Reports

2. Supports Student Annual SLO report

Learning Outcomes and presentation

(D-3) Program Review
presentations

3. Maintains currency Board Agenda

on K-12 & PVC joint Reports

projects. (D-4)

4. Keeps abreast
student support
programs & services
and student activities.
(D-5, 6)

Board Presentations
Written Updates
VPI/SS Board
Reports

E. Board/Community Relationships

1.

1.

Communication and publicity program with

community.

Perception of (a) educational needs of the
community, and (b) community services.

Awareness of community attitudes and
feelings.

Etfectiveness in securing community support

for financing important programs.

1. Maintains
community contact
via civic,
organizational, and
volunteer efforts.

Date and materials

(E-1)
2. Hold at least one | Dates
community town hall List of feedback
/meeting hall in Blythe | obtained

and Needles. (E-3,4,5)

3. Serves as an
ambassador for PVC in






5. Rapport with local news media

promoting enrollment
and events.

E.  Business and Financial
Management
1. Knowledge of revenue sources and judgment | 1. Proficient in ¢ Budget
of the District’s ability to support proposed understanding the Workshops
programs. District budget, e Board Audit &
revenues, and Finance Committee
2. Perception of institutional needs. challenges. Meetings/Minutes
(F-1,3,4,5,6) e College Budget
3. Alignment of the budget to local area Committee
educational needs and the Educational Master ¢ Established Board
Plan of the District. Goals
2. Annually reviews ¢ Planning
4. Provisions for meeting long-term plans. College list of unmet Workshop/s
needs, Educational Plan | e Updated master
5. Adequacy of financial reserves. update. (F-2,3,4,7) plan
¢ S/P updates and
6. Involvement in budget study/ approval. reports
. 3. Obtains specificity
7. Adequacy of plant/personnel security and /clarity on the budget
Insurance. development process.
8. R f policies and proced ltedto |
. Recency of policies and procedures related to
financi}z;l ogerations an§ fiscal integrity. 4. Board Finance &
Audit Committee meets
no less than 4
times/year and makes
regular reports to the
Board. (F-1,2,3,4,5, 6,
8)
5. Review and update
Finance-related policies
and procedures. (F-8)
G. Professional Development of the
Board
1. Participation in orientation or training for 1. Maintains currency Annual Board review
Board service. of Board roles and of CCLC and
responsibilities. (G-1,2, | Accreditation
2. Participation in local, state, and national 3, 4). guidelines
conferences for Board members. Attendance at local
2. Attends CCLC or and state Board
3. Participation in regional meetings for Board other Board-related meetings
members. professional Review of materials
development meetings
4. Involved in professional reading about to state current on

community college education.

Board issues. (G-2,3,4)
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PALO VERDE COLLEGE BOARD OF TRUSTEES
2012-14 BOARD INSTITUTIONAL GOALS

SotRCE: CCLC (Community College League of California) Trustee Handbook

CCLC provides guidance through Sections 2, 3, 4, 3, 6, and 7 for the development of broad
institutional goals, from which the College develops their Strategic Planning Goals. The Board
serves in a leadership capacity for the formulation of these goals.

1" READING: Using CCLC’s templates and support materials, and after lengthy
discussion and consideration over the past few months, the following Institutional Goals were
developed and preliminarily agreed upon for 1 Reading.

1" Reading Draft of PVC BOARD INSTITUTIONAL GOALS FOR 2012-14
as Developed on October 16, 2012

GOAL 1: Through conscientious collegiality and transparency, ensure that the College
District’s budget effectively addresses the current fiscal crisis, provides fiscal
stability to maintain instructional, student support, and operational integrity, and
provides planning for long-term financial stability.

GOAL 2: Ensure full restoration of Accreditation status and continue to use Accreditation
Standards to guide integrated strategic planning, program review, SLO
assessment, and college operations.

GOAL 3: Ensure the acquisition of sufficient FTES to meet targeted goals.

GOAL 4: Explore options for the optimization of facilities at the main campus in Blythe,
and at the Needles Center, including but not limited to, classroom and college
facilities, college properties, land development, and advancements in utilizing the
Fine and Performing Arts Center.

GOAL 5: Taking into consideration continued fiscal challenges, develop a plan to identify
the PVCCD focused educational Mission for the Blythe and Needles’ sites which
meet the needs of the citizenry served while maintaining enrollment stability.

GOAL 6: Optimize resources through continued and conscientious energy and product
conservation efforts.

GOAL 7: Consider options for the generation of new sources of revenue for and through
programs, partnerships, and grants.

GOAL 8: Continue development of integrated data systems that provide information tor
measurable and data-driven decision-making.

GOAL 9: To support instructional, student support. and operational effectiveness, ensure a
state-of-the-art teaching. learning. and work environment. including but not
limited to technological advancements.

GOAL 10:  Ensure the effective and etficient provision of instructional. student support. and
operational programs and services by qualified faculty. statf. and managers,
through a deliberate model of human resource management.










PALO VERDE COLLEGE

CEO GOALS 2012-2013










Palo Verde College Board of Trustees
1* Reading: 2012-2013 CEO Goals

BACKGROUND: Based on CCLC, Section 5, Chapter 22 and 23, the Board, in
conjunction with identifying broad Institutional Goals, establishes annual CEO
goals to hold the CEO accountable

1. Provide on-going Board of Trustee training in the areas of Board leadership and decision-
making, Accreditation compliance, budget development and stabilization, and other areas as
identitfied to ensure their etfectiveness in making decisions impacting PVC.

2. Provide fiscal leadership to develop a plan that ensures financial stability, addressing the
COP annual debt, and including the identification of new sources of revenue, on-going
budget reduction maintenance and oversight, alternatives when planning for other State
budget reductions, and cash tlow stability to alleviate Accreditation and Chancellor Office
concerns, and ensuring instructional, student service, and operational integrity.

3. Continue to work in a transparent and collegial process in addressing fiscal measures and the
decision-making process consistent with AB1725.

4. Will take the lead in demonstrating Accreditation expertise, addressing the Accreditation
sanctions, and in providing leadership in the development of the next Accreditation Self-
Study.

5. Provide enrollment management leadership to ensure the acquisition of the targeted FTES
required to maintain current levels of funding and target Needles FTES growth to re-acquire
the $138.,000 in funding associated with their required FTES.

6. Ensure Accreditation compliance in regards to Program Review and SLO standards and
timelines, and the link to integrated strategic planning.

7. Provide leadership in the design and implementation of the College’s integrated strategic
plan, consistent with Accreditation Standards.

8. Provide organizational leadership to redesign an effective classified and management
workforce, including maintaining the 50% Law, taking into consideration unmet needs (i.e.
an office of institutional etfectiveness, research and accountability, grant development and
grant management, staft development, SBEDC, Foundation support, non-credit and
community service development, M&O supervision. construction, campus security, etc.) to
ensure there is sufticient staff to maintain instructional, student support. and operational
integrity.

9. Continue to provide leadership and support to the PVC Foundation. including the
development of a viable Alumni and Retiree associations.

10. Provide leadership to mitigate the problems associated with DSA and the architects to ensure
the opening of the Fine and Performing Arts Complex as soon as possible. and to develop
appropriate curriculum consistent with the facility’s purpose.

1. Provide leadership for addressing requirements associated with the Student Success Task
Force recommendations.





12.

13.

14

15.

16.

Continue to provide leadership regarding energy conservation efforts.

Continue to provide leadership relative to information technology advancement, including
but not limited to attaining a viable on-line degree.

Provide leadership to expand non-credit and community service offerings.
Should continue to produce one or more publications—for example, the “President’s
Letter”)—that is a personalized statement from the Superintendent/President about College

activities and directed to the College as well as to the communities served by the District.

Other goals as identified by the Board of Trustees.






California Department of Education
Child Development Division
October 2012

CD-3704

FY 2013-14 Continued Funding Application
Page 1 of 8

One (1) original and two (2) complete copies of all
required forms must be mailed and received by
Monday, December 3, 2012, 5 p.m. to:

FY 2013-14 Continued Funding Application
Child Development Division
California Department of Education
1430 N Street, Suite 3410
Sacramento, CA 95814-5901

Fiscal Year 2013—14 Continued Funding Application

Contractor Legal L

N:;;ac ork-ega Palo Verde Community College District

Contractor .

“Doing Business Palo Verde College Child Development Center

As” (DBA)

County: Vendor Number: Federal Identification Number
33- Riverside 7351 (FIN): 956000929

Executive Director: Program Director:

Denise Whittaker Maria Kehl

Address: Address:

One College Drive One College Drive

City: City:

Blythe Blythe

ZIP Code: ZIP Code:

92225 92225

Telephone Number:
(760) 921-5500

Telephone Number:
(760) 922-8714

Fax Number:
(760) 921-5590

Fax Number:
(760) 922-8714

E-mail Address:
denise.whittaker @ paloverde.edu

E-mail Address:
Mkehl@paloverde.edu

Board of Director Chairperson:

Telephone Number:
(760) 921-5440

Under penalty of perjury, | certify as the authorized contractor representative, that all applicable
State and federal statutes and regulations will be observed for the programs marked. | also
certify that all completed forms accurately describe program operations.

Authorized Representative Signature: Date:

/

%@j

0 /51 /;w/;z

Name afid Title of Autorized Representative: Teléphoné Number:
Maria Kehl- Program Director (760) 922-8714






California Department of Education CD-3704
Child Development Division FY 2013-14 Continued Funding Application
October 2012 Page 2 of 8

This contractor is currently funded for all contracts identified with a check mark below for this
fiscal year. The contractor agrees to continue implementation of these programs during fiscal
year 2013-14 with funds provided by the CDE.

Current Contracts (Check all that are applicable)

Center-Based and Family Child Care Home Alternative Payment Programs
Programs
California State Preschool Program (CSPP) Alternative Payment Program
(CAPP)
California Center-Based (CCTR) CalWORKSs Stage 2 (C2AP)
Infant/Toddler
CalWORKSs Stage 3 (C3AP)
School-Age
Family Child Care Home Education Networks
(CCTR)
Family Child Care Home Education Networks Migrant Alternative Payment
(CFCC) (CMAP)

Program for Special Needs Children (Handicapped) Resource and Referral Programs
(CHAN)

Resource and Referral (CRRP)

Migrant, Center-Based (CMIG) and Migrant
Specialized Services (CMSS)






California Department of Education

Child Development Division

October 2012

CD-3704

FY 2013—-14 Continued Funding Application

Governing Board of Directors
Contact Information
(See FY 2013-14 CFA Instructions, page 2.)

Page 3 of 8

Contractor’s Legal Name:

Vendor Number:

Palo Verde Community College District

7351

E-mail Address

(760) 921-5440

“Governing Board | Title T Telephone “Mailing
Member’s Name Number Address
1. Ed Gonzales President 1929 Cortez St.

Needles, CA. 92363

(760) 922-6591

2. Millie Rodriguez Vice President 514 N. Lovekin milliepillie40@yaho
Bivd. o0.com
(760) 922-2289 Blythe, CA. 92225
3. Jerry Lewis Clerk of the 233 Safari Drive | jndlewis @citlink.net
Board Needles, CA.
(760) 792-6024 92363
4, e
Ted Arneson Trustee 12910 W. Riverside t |
Blythe, CA. 92225 | oo @paloverd
(760) 922-2061
5. Lincoln Edmond  [Trustee 370 S. First Street | ledmond @ paloverd
Blythe, CA. 92225 |e.edu
(760) 922-4838
6. George Thomas Trustee 331 Bristlecone gmdthomas@msn.
Ave. com

Blythe, CA. 92225






California Department of Education CD-3704

Child Development Division FY 2013-14 Continued Funding Application
October 2012 Page 4 of 8
CD-3704A

(Revised October 2012)
Fiscal Year 2013-14
Program Narrative Change
No Changes (check box if there are no changes)

Complete this page only if the contractor requests a modification of its existing program
narrative from the Child Development Division. (See FY 2013—-14 CFA Instructions, page 2.)

Contractor Legal Name: Program Type (e.g., CCTR):
Palo Verde Community College District
County: Vendor Number:
33- Riverside 7351

1. ldentify the program component for which the contractor is requesting a change.

2. Describe how the program currently provides services to children and families in relation to
the above-identified program component.

3. Describe the proposed change, and how services will be improved if the change is
implemented.





California Department of Education CD-3704

Child Development Division FY 2013-14 Continued Funding Application
October 2012 Page 5 of 8
Fiscal Year 201314
Center-Based Programs and Family Child Care Home Education Networks Personnel
Certification

The State of California requires any contractor receiving child care and development funds,
disbursed by the California Department of Education (CDE) to employ fully qualified personnel
as contained in California Education Code (EC),; California Code of Regulations (CCR), Title 5;
and Funding Terms and Conditions. (Review Acceptable Proof of Certification of Center-Based
Programs and Family Child Care Home Education Networks, FY 2013-14 CFA Instructions,
pages 3-4.)

| certify, as the authorized agent representing this contractor, | have read and understand
the staffing requirements for Program Director, Site Supervisor, and Teacher. All child
care staff employed in CDE funded program(s) are fully qualified for their respective
positions by meeting the above stated requirements. Exceptions to this certification are
persons employed as "Program Director” or "Site Supervisor” who possess’ a current
Child Development Division approved Staffing Qualifications Waiver.

Signature of Authorized % @ Q
R tati
epresentative ) ¢m
~——"

Contractor Legal Name o U
9 Palo Verde Community College District

Date

/ /0/3//12






California Department of Education CD-3704

Child Development Division FY 2013—-14 Continued Funding Application
October 2012 Page 6 of 8
Fiscal Year 2013-14

Subcontract Certification ‘\l ' A

A contractor who chooses to subcontract direct services does not have to submit the

subcontract to the Child Development Division (CDD) for prior approval. Information about the direct
service contract and subcontractor needs to be described below. Subcontracts for direct

services must be audited in accordance with CDE Audit Guidelines and reported with the
contractor’s audit. Duplicate this sheet if additional space is needed. (See FY 2013—-14 CFA
Instructions, page 5.)

Subcontractor Legal Name

Does the Subcontractor also contract with the CDE? Yes No

Subcontract | $ Contract Type: CCTR [ | CSPP CMIG
Site Name Site Complete Address Service County

1.

2.

3.

| certify that the contractual arrangement(s) listed above are in adherence with the required
subcontract provisions contained in the California Code Regulations, Title 5, and the Funding
Terms and Conditions.

| understand that signing this certificate does not lessen the legal responsibility for the direct
service contract requirements. As the prime contractor, it is my responsibility to monitor the
performance of the subcontractor to ensure services are provided appropriately.

Contractor Legal Name ) .
Palo Verde Community College District

Signature of Prime
Contractor’s Authorized
Representative:

(Use Blue Ink.)

Date of Signature






California Department of Education CD-3704
Child Development Division FY 2013-14 Continued Funding Application
October 2012 Page 7 of 8

Fiscal Year 2013-14 Program Calendar
Applicants must complete and print the Fiscal Year 2013-14 Program Calendar (CD-9730) at

hyperlink: http://www.cde.ca.gov/sp/cd/ci/documents/cd9730progcal1314.xls. (See FY 2013-14
CFA Instructions, page 6.)

Agency Information Certification

As part of the Annual Continued Funding Application process, each contractor must submit an
Agency Information Certification. This form is generated within the Child Development
Management Information System (CDMIS) Web site at
https://www4.cde.ca.gov/cdmis/default.aspx from the Update Agency Information page.
Contractor staff must have “super user” level access to this Web site. After the “super user” has
reviewed and updated the information within this section, this form must be printed, signed by
the Program Director or Authorized Representative, and returned to the CDD with the Continued
Funding Application. (See FY 2013—-14 CFA Instructions, pages 7-8.)

Payee Data Record

Applicants must download and complete the State of California Payee Data Record v\
(STD. 204) form at http://www.cde.ca.gov/sp/cd/ci/documents/std204formcdd.pdf (see
instructions on the STD. 204 form regarding submission exemptions and instructions). Compléte
sections 2 through 5. Information on sections 2 and 4 must be consistent with the information
identified on the CD-3704 cover sheet. (See FY 2013—-14 CFA Instructions, page 9.)

Continued Funding Application Checklist

This is required and must be submitted with the CD-3704 application. (See FY 2013-14
Continued Funding Application, page 8.)





California Department of Education

Child Development Division

October 2012

CD-3704

FY 2013-14 Continued Funding Application

Fiscal Year 2013-14

Continued Funding Application Checklist

Page 8 of 8

Contractor Legal Name

Palo Verde Community College District

Required Page Required Item Description Check (v)

Number(s) Box

CD-3704 Application, Fiscal Year 2013—-14 Continued Funding

pages 1 and 2 Application (CD-3704)

CD-3704 Application, Governing Board of Directors Contact Information

page 3 (For current year)

CD-3704 Application, Fiscal Year 2013~14 Program Narrative Change

page 4 Request (CD-3704A)

CD-3704 Application, Fiscal Year 2013—-14 Center-Based Programs and

page 5 Family Child Care Home Education Networks
Personnel Certification

CD-3704 Application, Fiscal Year 2013—14 Program Calendar (one for

page 7 each contract type)

CD-3704 Application, Agency Information Certification Form (from

page 7 CDMIS Web site)

CD-3704 Application, State of California, Payee Data Record (Std. 204) D

page 7

CD-3704 Application, FY 2013-2014 Continued Funding Application

page 8 Checklist

Applicable Page Applicable Item Description Check {v)

Number(s) Box

CD-3704 Application, Fiscal Year 2013—14 Subcontract Certification n

page 5

CD-3704 Instructions, Site Supervisor or Program Director Qualifications

page 4 Waiver Request (CD-7701A) []

Applications must be received by the CDD on or before Monday, December 3, 2012, 5 p.m.
Mail one (1) original and two (2) complete copies of the application packet, including all
documents marked on the Continued Funding Application Checklist to the address below:

FY 2013-14 Continued Funding Application

Child Development Division

California Department of Education

1430 N Street, Suite 3410
Sacramento, CA 95814-5801






Agency Information Certification Page 1 of 1

Child Development Division
Agency Information Certification

| certify, as the authorized representative of the agency listed below, | have
reviewed all the information for Palo Verde Community College (7351) and
updates, additions, or deletions have been submitted as needed for information in
all of the areas below:

Executive Director/Superintendent information
Program Director information

Sites and Licenses and/or Office information
Family Child Care Home summary information

To the best of my knowledge, the information on the CDMIS Web site reflects
accurate information for Palo Verde Community College (7351) as of the date
this certification was signed.

Y. A 10/ faota

PrograyirectoﬁAdtﬁbﬁzeﬂ' Representative Signature DatcySigned

M ag 14 Keuar

Printed Name of Program Director/Authorized Representative

Name of Agency User Generating Certification: Maria Kehl

Date Generated: 10/31/2012

Assigned CDD Consultant: Sandy Patitucci

https://www4.cde.ca.gov/cdmis/AgencyCertification.aspx 10/31/2012





California Department of Education

CD-9730

Child Development Division October 2012
|Fiscal Year 2013-14 Program Calendar ]
Name of Contractor County Vendor Number Contract Type
Palo Verde Community College District 7351 CSPP
Enter an "X" for Days of ration.
X X X 4 X 6 X X 3
7 X X X X X 13 4 X X X X X 10 1 2 X X X X 7
14 X X X X X 20 11 X X X X X 17 8 X X X X X 14
21 X X X X X 27 18 X X X X X 24 15 X X X X X 21
28 X X X 25 X X X X X 31 22 X X X X X 28
29 X
Days of Operation Days of Operation Days of Operation

Quarterly Subtotal

X X X X 5 X
6 X X X X X 12 3 X X X X X 9 1 X X X X X 7
13 X X X X x 19 10 11 X X X X 16 8 X X X X X 14
20 X X X X X 26 17 X X X X X 23 15 X X X X X 21
27 X X X X 24 X X X 28 1 29 | 30 22 X 24 | 25 | 26 | 27 28
29 X 31
Days of Operation Days of Operation Days of Operation

_
p-N

Quarterly Subtotal

X X
5 X X X X X 11 2 X X X X X 8 2 X X X X X 8
12 X X X X X 18 9 X X X X X 15 9 X X X X X 15
19 X X X X X 25 16 17 X X X X 22 16 X X X X X 22
26 X X X X X 23 X X X X X 23 X X X X X 29
30 X
Days of Operation Days of Operation Days of Operation

Quarterly Subtotal

X X X X 5 i . ._
6 X X X X X 12 4 X X X X X 10 1 X X X X X 7
13 X X X X 18 19 11 X X X X X 17 8 X X X X X 14
20 X X X X X 26 18 X X X X X 24 15 X X X X X 21
27 X X X 25 26 X X X X 31 22 X X X X X 28
29 X

Days of Operation Days of Operation Days of Operation

Quarterly Subtotal

Total Days of Operation | 247 ]

CDD Consultant Initials

Date approved by CDD Consuitant
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STATE OF CALIFORN(A-DEPARTMENT OF FINANCE

(Required v#en receiving payment from the State of California in lieu of IRS W-9)

PAYEE DATA RECORD ﬁ ?&

STD. 204 (Rev. 6-2003)

INSTRUCTIONS: Complete all information on this form. Sign, date, and return to the State agency (department/office) address shown at
1 the bottom of this page. Prompt return of this fully completed form will prevent delays when processing payments. Information provided in
this form will be used by State agencies to prepare Information Returns (1099). See reverse side for more information and Privacy
Statement.
NOTE: Governmental entities, federal, State, and local (including school districts), are not required to submit this form.
PAYEE’S LEGAL BUSINESS NAME (Type or Print)
2 SOLE PROPRIETOR - ENTER NAME AS SHOWN ON SSN (Last, First, M.1.) E-MAIL ADDRESS
MAILING ADDRESS BUSINESS ADDRESS
CITY, STATE, ZIP CODE CITY, STATE, ZIP CODE
3 ENTER FEDERAL EMPLOYER IDENTIFICATION NUMBER (FEIN): I l I - ! ’ | | ! | | | NOTE:
Payment will not
[] PARTNERSHIP CORPORATION: be processed
PAYEE J MEDICAL {e.g., dentistry, psychotherapy, chiropractic, etc.) without an .
ENTITY [] ESTATE ORTRUST O LEGAL (e, attorney services) accompamng
TYPE d EXEMPT (nonprofit) ;ajrﬁta))e/?r =
O ALL OTHERS ’
CHECK
ONE BOX | [] INDIVIDUAL OR SOLE PROPRIETOR I | | - - ; l I
ONLY ENTER SOCIAL SECURITY NUMBER:
(SSN required by authority of California Revenue and Tax Code Section 18646)
4 (1 california resident - Qualified to do business in California or maintains a permanent place of business in California.
(] california nonresident (see reverse side) - Payments to nonresidents for services may be subject to State income tax
PAYEE withholding.
RESIDENCY O No services performed in California.
STATUS U Copy of Franchise Tax Board waiver of State withholding attached.
5 I hereby certify under penalty of perjury that the information provided on this document is true and correct.
Should my residency status change, | will promptly notify the State agency below.
AUTHORIZED PAYEE REPRESENTATIVE’S NAME (Type or Print) TITLE
SIGNATURE DATE TELEPHONE
( )
Please return completed form to:
6 Department/Office: California Department of Education
Unit/Section: Child Development Division
Mailing Address: 1430 N Street, Suite 3410
City/State/Zip: Sacramento, CA 95814-5901
Telephone: 916-322-6233 Fax:  916-323-6853






«
STATE OF CALIFGRNIA-DEPARTMENT OF FINANCE

PAYEE DATA RECORD

8TD. 204 (Rey 6-2003) (REVERSE)

Reguirement to Complete Payee Data Record, STD. 204

A completed Payee Data Record, STD. 204, is required for payments to all non-governmental entities and will be kept on file at each
State agency. Since each State agency with which you do business must have a separate STD. 204 on file, it is possible for a payee
to receive this form from various State agencies.

Payees who do not wish to complete the STD. 204 may elect to not do business with the State. If the payee does not complete the
STD. 204 and the required payee data is not otherwise provided, payment may be reduced for federal backup withholding and
nonresident State income tax withholding. Amounts reported on Information Returns (1099) are in accordance with the Internal
Revenue Code and the California Revenue and Taxation Code.

2 | Enter the payee’s legal business name. Sole proprietorships must also include the owner's full name. An individual must list his/her
full name. The mailing address should be the address at which the payee chooses to receive correspondence. Do not enter
payment address or lock box information here.

3 | Check the box that corresponds to the payee business type. Check only one box. Corporations must check the box that identifies
the type of corporation. The State of California requires that all parties entering into business transactions that may lead to
payment(s) from the State provide their Taxpayer !dentification Number (TIN). The TIN is required by the California Revenue and
Taxation Code Section 18646 to facilitate tax compliance enforcement activities and the preparation of Form 1099 and other
information returns as required by the Internal Revenue Code Section 6109(a).

The TIN for individuals and sole proprietorships is the Social Security Number (SSN). Only partnerships, estates, trusts, and
corporations will enter their Federal Employer Identification Number (FEIN).

Are you a California resident or nonresident?

A corporation will be defined as a "resident" if it has a permanent place of business in California or is qualified through the Secretary
of State to do business in California.

A partnership is considered a resident partnership if it has a permanent place of business in California. An estate is a resident if the
decedent was a California resident at time of death. A trust is a resident if at least one trustee is a California resident.

For individuals and sole proprietors, the term "resident” includes every individual who is in California for other than a temporary or
transitory purpose and any individual domiciled in California who is absent for a temporary or transitory purpose. Generally, an
individual who comes to California for a purpose that will extend over a long or indefinite period will be considered a resident.
However, an individual who comes to perform a particular contract of short duration will be considered a nonresident.

Payments to all nonresidents may be subject to withholding. Nonresident payees performing services in California or receiving rent,
lease, or royalty payments from property (real or personal) located in California will have 7% of their total payments withheld for State
income taxes. However, no withholding is required if total payments to the payee are $1,500 or less for the calendar year.

For information on Nonresident Withholding, contact the Franchise Tax Board at the numbers listed below:
Withholding Services and Compliance Section: 1-888-792-4900 E-mail address: wscs.gen@ftb.ca.gov
For hearing impaired with TDD, call: 1-800-822-6268 Website: www ftb.ca.gov

5 | Provide the name, title, signature, and telephone number of the individual completing this form. Provide the date the form was
completed.

6 | This section must be completed by the State agency requesting the STD. 204.

Privacy Statement

Section 7(b) of the Privacy Act of 1974 (Public Law 93-579) requires that any federal, State, or local governmenta! agency, which
requests an individual to disclose their social security account number, shall inform that individual whether that disclosure is
mandatory or voluntary, by which statutory or other authority such number is solicited, and what uses will be made of it.

It is mandatory to furnish the information requested. Federal law requires that payment for which the requested information is not
provided is subject to federal backup withholding and State law imposes noncompliance penalties of up to $20,000.

You have the right to access records containing your personal information, such as your SSN. To exercise that right, please contact
the business services unit or the accounts payable unit of the State agency(ies) with which you transact that business.

All questions should be referred to the requesting State agency listed on the bottom front of this form.
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October 22, 2012

(g

Denise Whittaker
Superintendent/President
Palo Verde Community College - -
One College Drive

Blythe, CA 92225

LIV S

Re: Recent Changes in Law Mandate Negotiations Over Selected Topics as
Per Savings Clause in Article 12.7(B) of CBA

Dear Ms. Whittaker:

Recently, Governor Brown signed AB 340 enacting significant changes to
California public employee pensions. AB 340 will not modify or cut pensions
for any current employees. Only employees hired after January 1, 2013, will
be impacted by the benefit changes in AB 340. However, since new
employees will have significantly different pension benefits than current
employees, the contract language and/or practice may not be applicable in
whole or in part for those new employees hired after January 1, 2013.

AB 340 will not affect current employees' retirement benefits. Current
employees will continue to receive all current retirement benefits and
formulas. Contribution rates also remain unchanged for current employees.
New employees hired on or after January 1, 2013, will continue to receive
defined benefit pensions. However, the formula for classified employees will
be 2% at age 62 and will top out at 2.5% at age 67. Also, new employees will
be required to pay 50% of normal costs (normal costs are the costs to fund
current benefits, not including unfunded liabilities).

Because retirement formulas for new employees will be reduced, normal costs
for new employees could be lower than the 7% currently paid by existing
employees through an automatic payroll deduction. On the other hand, the
maximum employee contribution under AB 340 for new employees hired on
or after January 1, 2013, may differ from current practice. The parties’
current practice and/or contract may contradict these portions of AB 340,
creating many negotiable effects regarding new employees, and even existing
employees, which must be addressed immediately in order to comply with the
new pension provisions under AB 340.

In addition, on September 30, 2012, Governor Brown signed two additional
bills impacting current contract language. First, AB 1203 amends Education
Code section 88210, which contains the organizational release time statutes
for community college districts. AB 1203 allows leaves of absence for union

Our mission: To improve the lives of orr sembers, students and commmaonty

./





Denise Whittaker
Superintendent/President
October 22, 2012

Page 2

business for all unionized classified employees, not just the elected union officers.
Second, AB 1908 amends Education Code section 88017 (the statute governing layotfs)
to provide for a 60-day layoff notice for classified employees. Both these changes
contradict current contract language.

Education Code section 88210 currently requires community colleges to grant leaves of
absences for a classified employee “for the purpose of enabling the employee ro serve as
an elected officer of a local school district public employee organization, or a statewide
or national public employee organization with which the local organization is affiliated.”
The primary amendment to section 88210 is the addition of language that allows
unelected employees to be on leave, paid for by the local union, in order *“to attend
important organizational activities authorized” by the local union upon request of the
local, state or national union. The language in Article 1 of the parties’ Collective
Bargaining Agreement (CBA) does not reflect these expanded release time provisions
under AB 1203 for unelected union members.

AB 1908 amends Education Code section 88017 to provide for a 60-day layoff notice,
which contradicts the 45-day notice period stated in the parties’ CBA. AB 1908 is a
simple change. The only language change in the statute is to substitute “60 days” for all
“45 days” references in the Education Code. For example, section 88017(b), the most
frequently used portion of the statute in this area of law, now reads:

(b) When, as a result of a bona fide reduction or elimination of the service being
performed by any department, classified employees shall be subject to layoff for
lack of work, affected employees shall be given notice of layoff not less than 60
days prior to the effective date of layoff, and informed of their displacement
rights, if any, and reemployment rights.

This “60-day” change appears where applicable throughout the relevant Education Code
sections. However, the Education Code requiring a 60-day layoff and/or reduction notice

period to classified employees is not clearly stated in Article 9.2 of the parties’ current
CBA.

Savings Clause in Article 12.7(B) of the Contract is Applicable

The parties” CBA contains a “savings” clause meant to address situations in which law is
changed “out from under” the parties’ CBA in such a way that current, existing contract
language is substantially contradicted or invalidated. Article 12.7(B) explicitly provides
for such negotiations over topics when there have been significant changes through law
or legislative act that impacts the CBA. Article 12.7(B) reads:
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If during the life of this Agreement there exists any applicable law or any
applicable rule, regulation or order issued by the State of California or by the
Federal Government which shall render invalid or restrain compliance with or
enforcement of any provision of this Agreement, such provision of this
Agreement, such provision shall be immediately suspended and be of no effect
hereunder so long as such law, rule, regulation or order shall remain in force.
Such invalidation of a part or portion of this Agreement shall not invalidate
any remaining portions which shall continue in full force and effect. In the
event of suspension or invalidation of any article, or section of this
Agreement, the parties agree to meet and negotiate within thirty (30) days
after such determination for purpose of arriving at a mutually satisfactory
replacement for such article or section.

As per Article 12.7(B), CSEA is requesting negotiations over the above-stated topics.
Due to the timelines involved, especially given the possibility of new employees being
hired into the District within a few weeks of the January 1, 2013 changes (especially if
Prop. 30 passes), CSEA proposes including the above topics in the next scheduled
negotiations. CSEA will provide the District with an initial proposal on these topics for
“sun shining” purposes as soon as it is developed by the CSEA negotiations team and
approved by the CSEA Chapter 180 membership at Palo Verde CC.

Please contact me as soon as possible to confirm CSEA’s request to immediately
negotiate modifications to the parties’ CBA in order to comply with the new changes to
the law in the above areas.

As always, please call me if you have any questions or concerns.
Sincerely,

CALIFORNIA SCHOOL EMPLOYEES ASSOCIATION

//,{L/<< / (:(J WA S /’ - f// o

Dale Wissman
CSEA Labor Relations Representative

DW/mk
Certified Mail (7010 3090 0001 6959 1166)

12 DW 180 Whittaker re Savings Clause Negotiations Request

cc: Rich Soto, Chapter 180 President
Michael Martinez, Region 10 Representative
Dale Sorenson, Area F Director
Patrick Prezioso, RCFO Field Director

Chuck Sheppard, Senior Labor Relations Representative
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RIVERSIDE COU
OFFICE OF EDUCATION

KENNETH M. YOUNG

Riverside County Superintendent of Schools

2=

3939 Thirteenth Street
P.O. Box 868
Riverside, California
92502-0868
(951) 826-6530

47-110 Calhoun Street
Indio, California
92201-4779
(760) 863-3000

24980 Las Brisas Road
Murrieta, California
92562-4008
(951) 600-5680

Riverside County
Board of Education

Gerald P. Colapinto
Lynne D. Craig
Bruce N. Dennis

Jay N. Hoffman, Ed.D.
Susan J. Rainey, Ed.D.
Elizabeth R. Toledo

Ralph R. Villani, Ed.D

DATE: October 22, 2012

TO: District Superintendents
FROM: Kenneth M. Young, Riverside County Superintendent of Schools
SUBJECT: Annual Organizational Meeting of Governing Board

Attached is a Certification Form 3806 to report the selection of day, time, and place
of your district board’s Annual Organizational Meeting. Please complete this form
and return it to Monica Martinez, Administrative Assistant to the Board of
Education, on or before Wednesday, November 28, 2012.

Responsibility of Governing Board

In accordance with the Education Code, the governing board of each school district
shall hold an Annual Organizational Meeting. In a year in which a regular election
for governing board members is conducted, the meeting shall be held on a day
within a 15-day period that commences with the date upon which a governing board
member elected at that election takes office. Annual Organizational Meetings, in
years in which no such regular election for governing board members is conducted,
shall be held during the same 15-day period on the calendar. This year, the dates
are December 7 through December 21, 2012. Unless otherwise provided by rule
of the governing board, the day and time of the Annual Organizational Meeting shall
be selected by the board at its regular meeting held immediately prior to the first day
of such 15-day period, and the board shall notify the County Superintendent of
Schools of the day and time selected. The clerk of the board shall, within 15 days
prior to the date of the Annual Organizational Meeting, notify in writing all members
and members-elect of the date and time selected. If the board fails to select a day
and time for the annual meeting, the County Superintendent of Schools shall
designate, within the 15-day period, the day and time of the meeting. (E.C. Section
35143)

The Oath of Office must be administered before any officer enters on the duties of
his/her office. (E.C. Section 60 and Govt. Code Section 1360) If the Oath of Office
has been administered, the term of office for a newly elected board member begins
Friday, December 7, 2012. (E.C. Section 5017) The Oath of Office may be
administered at the organizational meeting. An Oath of Office form is furnished by
the Registrar’s Office.

Community College District
At the Annual Organizational Meeting, the governing board of a community college

district shall organize by electing a president from its members and a secretary
(E.C. Section 72000(2)).





Annual Organizational Meeting
Page 2

City and Unified School District

At the Annual Organizational Meeting, each city board of education shall organize by electing a
president from its members (E.C. Section 35143). Whenever a unified school district has within its
boundaries a chartered city with a population of more than 8,000 or whenever the average daily
attendance of a unified school district is 1,500 or more, for all purposes the district shall be deemed a
city school district governed by a city board of education, and the governing board thereof shall be
deemed a city board of education (E.C. Section 5206). The board of education of a unified school
district that meets the standards of Education Code section 5206 is required to elect a president at
the Annual Organizational Meeting. A unified school district with five board members that does not
meet the standards of Education Code Section 5206 would be required to elect a president and a
clerk (E.C. Section 35022, 35143, and 5206).

High School District

At the Annual Organizational Meeting, the governing board of each high school district, union high
school district, and joint union high school district shall organize by electing a president from its
members and a clerk (E.C. Section 35143).

Elementary School District

At the Annual Organizational Meeting, the governing board of an elementary school district with five
or more board members shall elect a president and a clerk from among its members (E.C. Section
35022 and 35143). At the Annual Organizational Meeting, the governing board of an elementary
school district with less than five board members is required to elect one of its members as clerk
(E.C. Section 35143).

Selection of Representative to Vote in the
Annual County Committee on School District Organization Election

The governing board of each school district of every kind or class shall annually, at its initial meeting,
select one of its members as its representative, who shall have one vote for each member to be
elected to the county committee.

The secretary or clerk of the district shall furnish the County Superintendent of Schools with a
certificate naming the representative selected by the board (E.C. Section 35023) (72403 community
college district).

After the Annual Organizational Meeting, please complete and return to Monica Martinez, no
later than December 21, 2012, the enclosed form 3807 relating to the election of the governing
board president, vice president (if one is elected), and clerk, the member selected to represent
the school district at the annual election of members of the county committee, and the date,
time, and place of regular meetings.

For your convenience, we have enclosed a copy of Secretary of State Form NP/SF 405 Rev.
03/2005, “Statement of Facts Roster of Public Agencies Filing” amendment to be filed with the
Secretary of State within ten days after any change of facts required to be stated pursuant to
Government Code Section 53051(b).

If you have any questions regarding the Annual Organizational Meeting, please call Monica at (951)
826-6674.

KMY:mm
Enclosures






DRAFT:

DEBT MITIGATION PLAN
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First Read 11.13.12 Draft Debt Mitigation Plan for COPs





Draft 1 - Palo Verde College Debt Mitigation Plan

The College has made, and continues to make, a conscientious effort in identifying and
planning for payment of its liabilities and future obligation. Staff in the Fiscal Services
Office has scrutinized current obligations for three purposes: 1) Financial planning to pre-
determine anticipated costs or savings based on current obligations; 2) Ensuring the accuracy
of invoices compared to services received; 3) Providing quote opportunities for all major
contracts and services to ensure cost effectiveness and efficiencies. These efforts have
proved effective in reducing the annual costs of operational contracts and services, and have
set in motion a process whereby all invoices and purchase requests are scrutinized for
accuracy and cost efficiency.

TWO MAJOR AREAS OF LONG-TERM DEBT:

1) SERP Payments (Early Retirement Incentive): Approximately $766,366 is budgeted
annually to cover the costs associated with the early retirement plans and these obligations
end in spring, 2016.

2) COP Payments: The more costly long-term debt is associated with the COP payments.
The annual COP payment is approximately $2,350,000 (varies slightly each year based on
interest adjustments). The table below outlines the current COP debt.

July 2008 $31,995,000 District issued COPs to refinance original $18.6
million of the COPs
January 1, 2037 Final payoff date for a total of $60,449,063 paid over 25 years
Annual Cost Average annual debt service: $2,318,000/year
4.00% - 5.5%
Current Interest Rates | $28,454,063 in total interest

The institution has the funds for the COP payments identified and protected through 2028 as
shown on the following page. The COP payment from 2012 through 2015 is made from the
$855,000 budgeted from the General Fund plus $1,495,000 from the LAIF/Capital Fund
account.

Although this is not the plan, from 2016 through 2028, if the COPs are not restructured,
purchased, or refinanced, the College will continue to budget $766,366 (from what were the
SERP dollars) and $855,000 for a total of $1,621,366. These funds will be added to
$740,900 from the LAIF/Capital Fund to make the annual payment. The table below serves
as the base debt obligation for planning purposes and demonstrates the College’s recognition
that it clearly understands how long its current LAIF/Capital funds will last to address the
debt. The table lists the year-by-year COP debt and where the funds are currently budgeted
to cover the debt.

PVC LONG-TERM COP DEBT OBLIGATIONS & CURRENT FUNDING PLAN

$14,490,726 LAIF/ SIMPLIFIED

($13,070,726 Unused GENERAL FUND SAVINGS

COPs and $1,520,000 TOWARDS FUTURE COP SPENDING DOWN
YEAR COP PAYMENT Unused Capital Funds) DEBT LAIF ACCOUNT
2012 $1,664,350 0 $855,000 $14,490,726
2013 $2,354,350 $1,499,350 $855,000 $12,991,276
2014 $2,351,750 $1,497,750 $855,000 $11,493,526
2015 $2,353,150 $1,498,150 $855,000 $9,995,376





2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037

As reported in the April 2012 Special Report to the Commission, the College has no issues in
making its short and long-term debt obligations through 2028, however, a conscientious plan
for addressing the debt that goes beyond 2028 is being developed with multiple options being

$2,355,900
$2,349,278
$2,349,278
$2,349,277
$2,349,277
$2,349,278
$2,354,050
$2,354,050
$2,354,050
$2,354,050
$2,354,050
$2,350,465
$2,350,465
$2,350,465
$2,350,465
$2,350,465
$2,349,590
$2,349,590
$2,349,590
$2,349,590
$2,349,590
$2,352,650
$60,449,063

considered.

The College realizes that although efforts are being made to increase new sources of revenue,

$740,900
$734,278
$734,278
$734,277
$734,277
$734,278
$739,050
$739,050
$739,050
$739,050
$739,050
$735,465
$735,465
$735,465
$735,465
$735,465
$734,590
$734,590
$734,590
$734,590
$734,590
$737,650

$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000
$760,000 + $855,000

$9,254,476
$8,520,198
$7,785,920
$7,051,643
$6,317,366
$5,583,088
$4.844,038
54,104,988
$3,362,938
$2,623,888
$1,884,838
$1,149,373
$413,908
{6321,557)
(5735,465)
(6735,465)
($734,590)
(5734,590)
($734,590)
($734,590)
{$734,590)
(8737,650)

actual new income will take time to realize and although valuable to consider and plan for,

cannot be the primary source for a Debt Mitigation Plan. The College and Board of Trustees

are well aware that implementable plans need to be expedited and finalized to address the

debt obligations that exist after 2028, to assure the Commission that the institution is simply
not just talking about debt mitigation, but actively doing something about it.
under review by the Budget Committee and the Board’s Finance and Audit Committee with

Such plans are

eventual submittal to the Board of Trustees for review and approval by the end of the fall

semester.

COP Debt Mitigation

One form of evidence that Palo Verde College is diligently assessing many options is

demonstrated through the study that Magis Advisors, Public Financing Advisors, completed

for the College in May 2012 (see Appendix ) to project the outcome of various COP
restructuring options. The table on page 16 outlines the impact on the College’s COP debt
using the various outlined scenarios.

The options directly related to the COP debt include:





1) Refinancing: Column (3) shows the impact of only completing a refinance scenario
which results in a COP debt decrease from $58,785M to $38,851M.

2) Buying-back of COPs from the investors: When the College does a “call” of the COPs
in 2016 (which is the earliest we are permitted to do so) as shown in Column (4), the debt
lowers to $37,137M.

3) Defeasance (a provision that voids a bond or loan when the borrower sets aside cash or
bonds sufficient enough to service the borrower’s debt which legally extinguishes the
debt): Columns (5) and (6) reflect remaining debt after defeasing $11.3M or $12.7 M
respectively to $35,153M or $32, 296M.

Each option alone results in significant COP debt reduction and if combined, results in even
greater reductions. Since the College is already budgeting over $1.6M annually, the
importance of this study is to demonstrate that there are viable cost-effective options that
significantly reduce the COP debt obligation long-term, making it feasible for the College to
maintain instructional, student service, and operational integrity, and living within its budget
while making payments with funds already available.

By the end of the fall semester, the Board will be presented with a written Debt Mitigation
Plan to review and approve. The Board's Finance and Audit Committee will provide a verbal
report at their October 23, 2012 Board meeting. At their November 13, 2012 Board meeting,
Mr. Tim Schaefer from Magis Financial Advisors, and CM Brahmbhatt (external financial
consultant), having reviewed the plan, will make a presentation to the Board, answering
questions regarding the plan's viability. At their December 11, 2012 meeting, the Board is to
approve the Debt Mitigation Plan.

Related to the COPs, the Debt Mitigation Plan overall includes a “call” of the COPs in 2016
and then refinance, further decreasing the current debt obligation which will give relief to the
College’s General Fund budget, freeing up dollars for program improvement and other
institutional one-time and on-going needs. In addition, the Board is considering other
options related to the sale of some of its property which has been discussed in Closed
Session, but is not available for public disclosure at this writing.





MAGIS FINANCIAL ADVISORS' COP DEBT REDUCTION SCENARIOS

Palo Verde Community College District
2008 Certificates of Participation

Refinancing/Defeasance Options & Estimated Resuits
Preliminary Analysis (May 2012)

3} R ‘l:z 0s R (65: DS R isz Ds
2 New Debt Service emaining emaining emaining
(1) Enhﬂf\g) Debt Requirements in after defeasing. sfter defessing  efter purchasing.
D/S Date  Service Schedule Refinancing $11.3 mitlion $11.3 mlmo'n $12.7 mititon
{callable bonds {terrn bonds '37  (term bonds '37 &
(000s) Scanario only, ‘17-37) only) 105%)
(000s) .
1/1/2013 $ 2,354 $ 1,576 51,755 $1,7331 $ 1,656
1/1/2014 2.352 1,572 1,752 1,729 1,653
1/1/2015 2,353 1,573 1,753 1,730 1,655
1/1/2016 2,356 1,574 1,756 1,733 1,657
1/1/2017 2,354 1,574 1,436 1,730 1,655
1/1/2018 2,349 1,564 1,433 1,726 1,650
1/1/2019 2,347 1,564 1,432 1,724 1,648
1/1/2020 2,347 1,562 1,432 1,724 1,649
1/1/2021 2,350 1,563 1,434 1,727 1,651
1/1/2022 2,354 1,567 1,436 1,731 1,655
1/1/2023 2,353 1,563 1,436 1,730 1,655
1/1/2024 2,355 1,562 1,437 1,732 1,656
1/1/2025 2,354 1,559 1,436 1,110 959
1/1/2026 2,354 1,558 1,436 1,110 959
1/1/2027 2,351 1,550 1,434 1,108 958
1/1/2028 2,349 1,546 1,433 1,108 957
1/1/2029 2,354 1,550 1,436 1,110 959
1/1/2030 2,349 1,541 1,433 1,107 957
1/1/2031 2,350 1,540 1,433 1,108 957
1/1/2032 2,351 1,537 1,434 1,108 958
1/1/2033 2,352 1,537 1,435 1,109 958
1/1/2034 2,348 1,534 1,433 1,107 957
1/1/2035 2,349 1,529 1,433 1,107 as57
1/1/2036 2,349 1,525 1,433 1,107 857
1/1/2037 2,353 1.529 1,435
Total P+l 558,785 538851 $37,337
Gross Savings: 19,934 21,648
present Value: JIIEENEYY - 12732
Zh Macis Aovisoxs 00117276 XLSX 5/12/2012

Fublic Fisnsnce connultion

INSERT CALCULATIONS FOR 3 OPTIONS AS NOTED ON THE FOLLOWING PAGES






$14,490,726 LAIF/

COP PAYMENT ($13,070,726 SIMPLIFIED
PROJECTION IF$10M  Unused COPs and GENERAL FUND
PURCHASED IN 2016  $1,520,000 SAVINGS TOWARDS SPENDING
Unused Capital FUTURE DOWN LAIF
YEAR  COP PAYMENT Funds) COP DEBT ACCOUNT
2012 $1,664,350 0 $855,000 $14,490,726
2013 $2,354,350 $1,499,350 $855,000 $12,991,276
2014 $2,351,750 $1,497,750 $855,000 $11,493,526
2015 $2,353,150 $1,498,150 $855,000 $9,995,376
2016 $740,900 $760,000 + $855,000
2017 $734,278 $760,000 + $855,000
2018 $734,278 $760,000 + $855,000
2019 $734,277 $760,000 + $855,000
2020 $734,277 $760,000 + $855,000
2021 $734,278 $760,000 + $855,000
2022 $739,050 $760,000 + $855,000
2023 $739,050 $760,000 + $855,000
2024 $739,050 $760,000 + $855,000
2025 $739,050 $760,000 + $855,000
2026 $739,050 $760,000 + $855,000
2027 $735,465 $760,000 + $855,000
2028 $735,465 $760,000 + $855,000
2029 $735,465 $760,000 + $855,000
2030 $735,465 $760,000 + $855,000
2031 $735,465 $760,000 + $855,000
2032 $734,590 $760,000 + $855,000
2033 $734,590 $760,000 + $855,000
2034 $734,590 $760,000 + $855,000
2035 $734,590 $760,000 + $855,000
2036 $734,590 $760,000 + $855,000
2037 $737,650 $760,000 + $855,000
$60,449,063






COP PAYMENT

PROJIECTION SIMPLIFIED
ONLY $14,490,726 LAIF/ GENERAL FUND
REFINANCED ($13,070,726 Unused COPs SAVINGS
CURRENTDEBTIN and $1,520,000 Unused TOWARDS FUTURE SPENDING DOWN
YEAR €OP PAYMENT 2016 Capital Funds) COP DEBT LAIF ACCOUNT
2012 $1,664,350 0 $855,000 $14,490,726
2013 $2,354,350 $1,499,350 $855,000 $12,991,276
2014 $2,351,750 $1,497,750 $855,000 $11,493,526
2015 62,353,150 $1,498,150 $855,000 $9,995,376
$760,000 +
2016 $740,900 $855,000
$760,000 +
2017 $734,278 $855,000
$760,000 +
2018 $734,278 $855,000
$760,000 +
2019 $734,277 $855,000
$760,000 +
2020 $734,277 $855,000
$760,000 +
2021 $734,278 $855,000
$760,000 +
2022 $739,050 $855,000
$760,000 +
2023 $739,050 $855,000
$760,000 +
2024 $739,050 $855,000
$760,000 +
2025 $739,050 $855,000
$760,000 +
2026 $739,050 $855,000
$760,000 +
2027 $735,465 $855,000
$760,000 +
2028 $735,465 $855,000
$760,000 +
2029 $735,465 $855,000
$760,000 +
2030 $735,465 $855,000
$760,000 +
2031 $735,465 $855,000
$760,000 +
2032 $734,590 $855,000
$760,000 +
2033 $734,590 $855,000
$760,000 +
2034 $734,590 $855,000
$760,000 +
2035 $734,590 $855,000
$760,000 +
2036 $734,590 $855,000
$760,000 +
2037 $737,650 $855,000

$60,449,063






COP PAYMENT  COP PAYMENT

$14,490,726
LAIF/

PROJECTIONIF  PROJECTION IF $10M (613,070,726
S1om PURCHASED 1IN 2016 Unused COPs SIMPLIFIED
PURCHASED IN and $1,520,000 GENERAL FUND SPENDING
2016 Unused Capital SAVINGS TOWARDS DOWN LAIF
YEAR COP PAYMENT Funds FUTURE COP DEBT ACCOUNT
2012 $1,664,350 0 $855,000 $14,490,726
2013 $2,354,350 $1,499,350 $855,000 $12,991,276
2014 $2,351,750 $1,497,750 $855,000 $11,493,526
2015 $2,353,150 $1,498,150 $855,000 $9,995,376
$760,000 +
2016 $740,900 $855,000 $9,254,476
$760,000 +
2017 $734,278 $855,000 $8,520,198
$760,000 +
2018 $734,278 $855,000 $7,785,920
$760,000 +
2019 $734,277 $855,000 $7,051,643
$760,000 +
2020 $734,277 $855,000 $6,317,366
$760,000 +
2021 $734,278 $855,000 $5,583,088
$760,000 +
2022 $739,050 $855,000 $4.844,038
$760,000 +
2023 $739,050 $855,000 $4,104,988
$760,000 +
2024 $739,050 $855,000 $3,362,938
$760,000 +
2025 $739,050 $855,000 $2,623,888
$760,000 +
2026 $739,050 $855,000 $1,884,838
$760,000 +
2027 $735,465 $855,000 $1,149,373
$760,000 +
2028 $735,465 $855,000 $413,908
$760,000 +
2029 $735,465 $855,000 {$321,557)
$760,000 +
2030 $735,465 $855,000 ($735,465)
$760,000 +
2031 $735,465 $855,000 ($735,465)
$760,000 +
2032 $734,590 $855,000 ($734,590)
$760,000 +
2033 $734,590 $855,000 {$734,590)
$760,000 +
2034 $734,590 $855,000 {$734,590)
$760,000 +
2035 $734,590 $855,000 ($734,590)
$760,000 +
2036 $734,590 $855,000 ($734,590)
$760,000 +
2037 $737,650 $855,000 ($737,650)

$60,449,063





(0S9'L£LS)
(065'vELS)
(065'VELS)
(06SvELS)
(065'vELS)
(065'vELS)
(S9r'seLs)
{(s9v'seLs)
(£85'12€9)
806'€TYS
ELE'GYTTS
8€8'V88'TS
888'€79'7$
8€6'79£ES
886'FOT VS
BEOVY8' VS
880'€85SS
99€°LTE'9S
EV91S0°LS
026'S8L°LS
861'075'8S
9LY'vST'6S
9/€£'S66'6S
92S'E6Y'TTS
9/7'166'Z1S
9ZL'06YV'VTS

INNOJDV 4
NAMOQ DNION3dS

000'558$ + 000'09L$S
000°S58S + 000'09L9
000°SS8S + 000'09LS
000'SS8$ + 000'09LS
000'SS8$ + 000°09L$
000°SS8S + 000'09L$
000'SS8S + 000°09L$
000'SS8S + 000'09L$
000'5S8$ + 000°09£$
000'558$ + 000°09LS
000'SS8S + 000°09L$
0005585 + 000°09.$
000°558$ + 000°09L$
000°SS8S + 000°09.S
000°SS8S + 000'09L$S
000'SS8S + 000'094$
000°SS8S + 000°09.S
000°SS8S + 000'09L$
000°SS8$ + 000°09LS
000°SS8S + 000°09.S
000°558$ + 000°09LS
000'SS8$ + 000°09LS
000'558$
000°558$
000'558S
000°558$
193q

d0) 3UNLINI SAYYMOL
SONIAVS ONNJ TVHINID

QIHNdNIS

0S9'LELS
065'VELS
065vELS
06S'VELS
06S'VELS
065'vELS
S9P'SELS
Sov'SELS
Sov'sELS
SOV'SELS
S9Y'SELS
0S0'6€L$
0S0'6€L$
0S0'6€L$
0S0'6€L$
050'6££$
8LT'VELS
LLTYELS
LLT'YELS
8LT'VELS
8LT'YELS
006°0vLS
0S1'86Y'TS
0SLL6VTS
0SE'66V'TS

000°0ZS ‘TS pue sd0d
pasnun 92£'0L0°€T$)
/4IV1 922°06b°vTS

NV'Id ONIANOA INTHEND ® SNOLLVOI'THO LHAd 40D WHTI-ONOT DAd

£90°6v1°09$
0S9'25€7S
06S'6VEZS
065'6YVE°2S
065°6¥E'CS
065°6VE'TS
065'6VE'TS
S9Y'0SE‘TS
S9Y'0SE'ZS
S9Y0SE'TS
S97'05E°ZS
S9Y0SE'ZS
0SO'vSETS
0SO'vSE'ZS
0S0'vSETS
0S0'PSETS
0S0'vSEZS
8LT'6YETS
LLT'6YETS
LLT'BYE'TS
8LT'6PETS
8L7'6YETS
006'S$SETS
OST'ESE'ZS
0SL'15€'2S
0SEYSETS
0SE'Y99'TS
INIWAVJI dOD

LEQT
9e0¢
1014
yeoe
££0C
[421014
1e0¢
0t0t
6207
870¢
£202
14014
Szoz
veoe
£¢0¢
[4 4114
120Z
020z
610C
8107
L102
9102
ST0¢
y10¢
ET0¢
[414]4





£90°6Y09$

000'558$ + 000'09.$ 0S9°2£L3 LEOT
000'558$ + 000'094$ 06S'VELS 9€02
000'5S8$ + 000°09L$ 06SVELS SE0T
000'5S8S + 000'09L$ 06S'VELS vE0T
000'SS8$ + 000°09L$ 06S'vELS €€07
000'558$ + 000'09.$ 06S'PELS Ze0z
000'558$ + 000'092$ S9Y'SELS 1€0Z
000'558S + 000'09£$ S9Y'SELS 0€0Z
000°SS8S + 000°09L$ SOY'SELS 6202
000'558$ + 000'09L$ SOY'SELS 8207
000'5S8$ + 000°09L$ SOY'SELS L2027
000'5S8S + 000'09L$ 0S0°6€LS 9202
000'558$ + 000°09£$ 0S0'6€LS S202
000'5S8$ + 000'09L$ 0S0'6€L5 vZ0?
000'558$ + 000°09L$ 0S0'6€LS €202
000'5S8$ + 000°09L$ 0S0'6€L$ 720z
000'5S8$ + 000°09.$ 8LU'VELS 1202
000558$ + 000'09£$ LLTYELS 020z
000'SS8$ + 000°09L$ LLTVELS 6102
000'5S8$ + 000'09£$ 8LTVELS 8102
000558$ + 000°09LS 8LTU'VELS L102
000'558$ + 000'094$ 006°0YLS 9102
9LE'S66'65 0005585 0S1'86Y'1S OST'ESETS S102
9ZS'E6V'TTS 000558% 0SL'LEY'TS 0SL'TSE'TS 102
9.7'166'71$ 000'558$ 0SE'66Y'19 0SE'PSETS €107
9ZL'06¥'P1S 0005583 0SE'Y99'TS Z102
1NNOJJV A1V 1630 910Z NI Q3SVHO¥Nd  IN3WAVd 40D  9vaAn
NMOQ ONIGN3dS 40D 3¥NiNd SQUYMOL 000°025'T$ pue s40) WOTS J1 NOILI3(O¥d
SONIAVS ANNd TYHINID pasnun 9Z£°0L0°€T$) LINIWAVd dOD
a3141dNWIS /411 92L'061'vTS

10T NI NOILdO ASVHOUNd d0D - V NOILJO NOILVOILIN 194d JAd






£90°6vv'09%

000'SS8S + 000'094$ 0S9'LELS LEOT

000°5S8S + 000°094$ 06S'VELS 9€0¢

000'SS8S + 000°094$ 06S‘vELS SE0Z

000'558S + 000°094$ 06S'VELS v€0T

000°SS8S + 0000945 06S'VELS £€07

000'SS8S + 000°094$ 06S'VELS Ze02

000°558S + 000°094$ SOY'SELS T€0Z

000'5S8S + 000°09L% SOY'SELS 0£0Z

000'S58S + 000°094$ SOV'SELS 6202

000°558S + 000°094$ SOP'SELS 870¢

000558 + 000'094S SOvSELS L7202

000°5S8S + 000°09£$ 0S0‘6ELS 9702

000°SS8S + 000095 0SO'6ELS §202

000°SS8S + 000°09£S 0SO'6€LS vZ02Z

000'5S8S + 000°09£$ 0SO'6€LS €202

000'558S + 000°09LS 0SO'6ELS 2z0z

000'SS8S + 000°094$ BLT'VELS 1202

000°5S8S + 000°09£$ LLT'YELS 0Z0t

000'SS8S + 0000943 LLT'YELS 6102

0005S8S + 000°09LS BLT'VELS 8107

000'SS8S + 000°09LS BLT'VELS LT0Z

000'SS8S + 000°09L$ 006'0vLS 910C

9LE'S66'6S 000'SS8S 0ST'86b°TS OST'ESETS ST0Z

9zZS'E6P'TIS 000'5S8S 0SL'L6Y'TS 0SL'TSE'ZS v10¢

9LT'T66'TTS 000'558S 0SE‘66Y'TS 0SE'VSEZS €10

9ZL06Y'VYTS 000'S58S 0 0SE'V99TS Z10

INNODV 1830 [Spung [ejaes pesnun STOZNI 1830  INIWAVd dOD  Wv3IA

JIVI NMOQ ONION3dS  dOD 3YNLNL SAYYMOL 000°0ZS‘T$ PUBSJOD  LNIYYND GIDINVNIZIY
SONIAVS ONNL TVHINIO pasnun 9Z£'0L0'E1S) AINO NOILI3f0OYd
a3ANdNIS /4Iv1 92L 06 v1S LINIWAVd dOD

102 NI NOLLdO ADNVNIATE 40D — 9 NOILdO NOIIVOILIN 194d JAd






£90°6v1°09S

000558 + 000°09LS 0S9°LELS LE0T
000'SS8S + 000°094$ 065'VELS 9t0¢
0005585 + 000°09L$ 06S'VELS Se0z
000°558S + 000°09L$ 06S‘VELS 12304
000'SS8S + 000°09.$ 06S'PELS £e0?
000°5S8$ + 000°09L$ 06S'VELS [430)4
000'S58S + 000°09LS SOY'SELS T£0T
000'5S8S + 000°094$ S9Y'SELS 017074
000'5S8S + 000°09LS SOP'SELS 620¢
000°558$ + 000°09L$ SOv'SELS 820t
000'5S8S + 000°09L$ S9Y'SELS L£20t
000°SS8$ + 000°09L$ 0S0'6€LS 970t
000°5S8S + 000°09L$ 0S0'6€LS T4
000'5S8S + 000°09L$ 0S0'6€£LS 1 {404
000°558$ + 000°09.$ 0S0'6€LS 1 X404
000558 + 000'09LS 0S0'6€LS (44074
000'558$ + 000'09L$ 8LT'VELS 184014
000'558$ + 000°09L$ LLTVELS 0Z0t
000558 + 000'09LS LLTYELS 610C
000558 + 000°09£$ 8LT'VELS 810C
000'5S8S + 000°09L$ 8LT'VELS L107
000558 + 000°09L$ 006°0vL$ 910¢
9L£'S66'65 000'558% 0ST'86¥'TS OSTESETS stoz
9TS'E6Y'TITS 000'558S 0SL'L6Y'TS 0SLTSE'TS 102
9LZ'T66'TTS 000'558$ 0SE'66Y'TS 0SEYSETS £T0C
9ZL06Y'YTS 000'558S 0SEVY99'TS [41014
ANNOYV 4N 193Q 910Z NI d3SYHIO¥Nd 910Z NI Q3SVHOUNd ININAVd 40D WVIA
NMOQ ONION3dS d0?) 3¥N1Nd SAYYMOL 000'0Z5°T$ pue sd0d INOTS 4i NOILJ3rOYd WOTS 41 NOILD3rOdd
SONIAVS ANNS TYHINID pasnun 92£°0L0°€T$) IN3INAVd 40D LNIWAVd 40D
QNENdWIS /4v1 922061 V1S

910Z Ni DNIDONVNI43d '8 3SVHIYN $d0J -3 NOILdO NV1d NOILVOILIW 1930 JAd






Palo Verde Community College District
2008 Certificates of Participation

Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis {May 2012)

&) (4) (5) (6)
Remaining DS Remaining DS Remaining DS
2 New Debt Service .

(1) Existiflg) Debt Requirements in afterdefeasing  after defeasing  after purchasing.

D/S Date  Service Schedule Refinancing $11.3 million $11.3 million $12.7 million
(000s) Scenario {callable bonds  (term bonds '37 (term bonds '37 @

( ) only, '17-37) only) 105%)
(000s) (000s) (000s)
1/1/2013 $2,354 $1,576 $ 1,755 $1,731 $1,656
1/1/2014 2,352 1,572 1,752 1,729 1,653
1/1/2015 2,353 1,573 1,753 1,730 1,655
1/1/2016 2,356 1,574 1,756 1,733 1,657
1/1/2017 2,354 1,574 1,436 1,730 1,655
1/1/2018 2,349 1,564 1,433 1,726 1,650
1/1/2019 2,347 1,564 1,432 1,724 1,648
1/1/2020 2,347 1,562 1,432 1,724 1,649
1/1/2021 2,350 1,563 1,434 1,727 1,651
1/1/2022 2,354 1,567 1,436 1,731 1,655
1/1/2023 2,353 1,563 1,436 1,730 1,655
1/1/2024 2,355 1,562 1,437 1,732 1,656
1/1/2025 2,354 1,559 1,436 1,110 959
1/1/2026 2,354 1,558 1,436 1,110 959
1/1/2027 2,351 1,550 1,434 1,108 958
1/1/2028 2,349 1,546 1,433 1,108 957
1/1/2029 2,354 1,550 1,436 1,110 959
1/1/2030 2,349 1,541 1,433 1,107 957
1/1/2031 2,350 1,540 1,433 1,108 957
1/1/2032 2,351 1,537 1,434 1,108 958
1/1/2033 2,352 1,537 1,435 1,109 958
1/1/2034 2,348 1,534 1,433 1,107 957
1/1/2035 2,349 1,529 1,433 1,107 957
1/1/2036 2,349 1,525 1,433 1,107 957
1/1/2037 2,353 1,529 1,435 1,109 959
Total P+ $58,785 $38851 $37.137 $35153 $32,296
Gross Savings: 19,934 21,648 23,632

Present Value: 12,020 S 13,062

//‘ MAGIS ADVISORS 00117276.XLSX 5/12/2012
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MEMORANDUM

Macis Apvisors

public Flecnce consutilug

To: Denise Whittaker
Palo Verde Community College District

From:  Tim Schaefer
Magis Advisors

Copy: C. M. Brahmbatt
Date: May 8, 2012

Subject: Initial scenario analysis of options for reducing the District’s 2008 COP indebtedness

in the e-mail exchange of last night and this morning, you asked for a basic analysis of the effect of
reducing the District’s annual debt service obligations by applying funds on hand to repurchase
outstanding debt. This analysis shows three scenarios for applying the funds on hand. In addition, we
have also analyzed a refinancing of the District’s debt at current rates of interest, using the funds on
hand as a “source of funds” to pay off a portion of the old debt before refinancing the balance.

SUMMARY

We produced four alternative scenarios for the District’s consideration. The results are shown in Table
1, on page 3. It appears likely that the District can reduce its annual debt service by a significant
amount, whichever scenario it chooses. The preliminary analysis points to a strategy of creating a
“defeasance escrow” for a portion of the old “term” certificates {maturing in 2037), placing about
$13.05 million into the escrow, and then exercising the call option on the certificates in 2016. There are
additional considerations for this approach discussed below.

BACKGROUND

The District issued Certificates of Participation in 2007 to handle what was described as “cash flow
problems” with the physical education center. This offering was in the form of “auction rate
certificates,” which bear interest at low rates but that must be rolled over frequently. Because of the
onset of the financial crisis of 2008, the District restructured this debt into more conventional fixed-rate,
fixed term certificates in July 2008, at which time it also borrowed additional funds, bringing the total
indebtedness up to the current $31.995 million.

The District has determined that there are unspent proceeds of the 2008 issue available to either
redeem the 2008 certificates early, or make a purchase of them in the open market. We are operating
with the assumption that these funds amount to approximately $13.07 million.

1301 Dove St., Suite 380 * Newport Beach, CA 92660 = Telephone: (349} 428-8363
www.magisadvisors.com
00117277.00CX





Memorandum to Ms. Whittaker

Palo Verde Community College District
May 8, 2012

Page 2

DiSCuUSSION

We began the exercise by validating the debt service requirements on the 2008 conversion, in order to
establish a measurement baseline and perform additional analysis on the efficiency of refunding all or a
portion of the outstanding 2008 issue. We compared the sources and uses of funds to the District’s
official statement issued in connection with that offering. In general terms, we were able to replicate
the debt service, but the sources of funds raised in that offering were insufficient to fund all of the uses.
Accordingly, we adjusted the capitalized interest figure to reconcile to the sources and uses statement in
the official statement. This situation will need to be investigated further before proceeding.

To ascertain if a refunding of the old debt is feasible, we used interest rates available today on a “Baa-
rated” issue in California, rounding those rates up to the nearest 0.05%. We estimated issuance costs of
$300,000, and presumed that proceeds of the new issue would be invested in U.S. Treasury SLGs (“State
and Local Government Series”). Applicable federal tax law prohibits issuing tax-exempt debt when the
proceeds of such a borrowing are invested at higher yields than the yields on the new debt. Treasury
SLGs are designed to handle this phenomenon. However, because the old debt cannot be redeemed
until January of 2016, the refinancing now produces a “negative arbitrage.” That is to say, the earnings
on the borrowed funds are significantly less than the interest cost of carrying the old debt to the first
date on which it may be redeemed at the District’s option. At today’s rates, this negative arbitrage
amounts to more than $3.7 million. Nevertheless, the refinancing of the old debt produces a “cash
flow” savings of about $765,000 per year.

We then examined the price levels at which the District's outstanding certificates are trading. In fact,
this was not fruitful, as the majority of the 2008 issue appears to have been placed at the time of sale
and there have been few secondary market trades to guide us on likely pricing, should a repurchase be
undertaken. We next consulted our secondary market pricing service to determine what valuation that
service places on the certificates at present. As of May 4, 2012, the pricing service valued the
certificates at 104.9% of their face value for the 2037 maturity.

We then consulted Thomson Reuters eMAXX data to learn if there was a concentration of holders of the
District’s outstanding debt and learned that the Franklin California Tax-Free Income Fund {managed by
Franklin Templeton Investments in San Mateo) owned $21.0 million {(out of $21.435 million) of the
District’s term certificates maturing in 2037 as of March 30, 2012. This maturity accounts for 67% of the
District’s outstanding indebtedness from this issue. Moreover, this maturity bears interest at the
highest rate from the 2008 offering, 5.5%. Accordingly, this holder and this part of the issue represent
an excellent opportunity to negotiate a secondary market purchase of the certificates, assuming that a
fair deal can be struck on the economics to the holder and District alike. This may be more difficult than
it looks. Keep in mind that this holder knows that they are vulnerable to the District refinancing the
outstanding indebtedness at today’s lower rates. They also understand that if the District does that,
then they (Franklin) are entitled to receive a “call premium” of 2% of the face amount of the certificates
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they own at that time. That would suggest that Franklin believes that they should receive at least that

amount to sell the certificates early. Arguably, we should expect Franklin to expect something closer to

105% of the face value, if the pricing service is credible {which it often is not).

Finally, we examined the utility of redeeming the certificates early from cash on hand, assuming that
cash on hand totals approximately $13.07 million. We chose this number because it preserves capital
reserves for the District. We are happy to revise the analysis if the District wishes to target a higher
funding level. Table 1, below shows the estimated effect of the various scenarios, assuming application

of the $13.07 million sum.

TABLE 1: COMPARATIVE DATA, FOUR SCENARIOS

Re
Existing Refinancing Call All Bonds purdja.se
REE Schedule Scenario Uniforml e on
Y @10s
1/1/2013 1,575,938 1,381,163 1,670,700

1/1/2014
1/1/2015

1,571,508 1,380,163 1,668,100
1,573,058 1,383,563 1,669,500

1/1/2016 1,574,008 1,391,813 1,672,250
1/1/2017 1,574,358 1,382,631 1,669,869
1/1/2018 1,564,108 1,382,444 1,665,231

1/1/2019
1/1/2020
1/1/2021
1/1/2022
1/1/2023

1,563,558 1,385,788 1,663,263
1,562,408 1,382,388 1,663,663
1,563,483 1,382,413 1,666,113
1,567,233 1,385,575 1,670,275
1,563,373 1,385,825 1,669,525

1/1/2024 1,561,978 1,389,575 1,671,275

1/1/2025 1,558,578 1,391,575 990,275

1/1/2026 1,558,113

1/1/2027 1,550,363

1/1/2028 1,545,950

1/1/2029 1,549,638

1/1/2030 1,540,950

1/1/2031 1,540,363

1/1/2032 1,537,400

1/1/2033 1,537,063

1/1/2034 1,534,113

1/1/2035 1,528,550

1/1/2036 1,525,375

1/1/2037 1,529,350 991, 70(

Total P+l 58,784,713 38,850,808 34,672,188 32,861,563
XXX 19,933,904 24,112,525 25,923,150
XXX XXX 4,178,621 5,989,246
XXX XXX XXX 1,810,625

XXX XXX XXX XXX

Call Term
Bonds Only

1,632,200
1,629,600
1,631,000
1,633,750

1,631,369

1,626,731

1,624,763

1,625,163

1,627,613

1,631,775

1,631,025

632,775

31,399,263
27,385,450
7,451,546
3,272,925
1,462,300
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CONCLUSION

Using the District’s funds on hand, it appears that creating a defeasance escrow and exercising the call
option on the outstanding term certificates in 2037 may present the best alternative. This option
produces savings of about $3.2 million better than calling the outstanding certificates uniformly, and a
$1.46 million advantage to repurchasing the Franklin position of $21 million at an assumed price of
105% of the face amount of the certificates.

The District should keep in mind, however, that the exercise of the call option will require establishment
of a “one-way” escrow for the certificates being called, which will effectively remove the liability from
the District’s balance sheet. That approach comes at some cost. Since the certificates continue to earn
interest until their respective maturity dates, and the escrow is invested at sharply lower rates (we used
an assumption of 0.75%), there will be a significant amount of “negative arbitrage.” Nevertheless, from
an economic standpoint, this may be the best of the worst alternatives.

Finally, this preliminary analysis should not be treated as “final” without benefit of additional discussion.
There are numerous factors that go into making this decision, especially regarding tax matters to keep

the District in compliance with Federal tax law. That must be fully vetted against these results.

We are pleased to be of service to the District. The “next steps” should include a telephone conference
to review this material.

MAGIS ADVISORS

e :

Timothy 1. Schaefer
Principal Owner/President
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California Community Colleges
Fiscal Year 2011-12

APPLICATION FOR EXEMPTION FROM THE FIFTY PERCENT LAW

CCFS-3504
(Due no later than September 15, 2012)

The Palo Verde Community College District
hereby applies for exemption from the requirement of Education Code Section 84362 for 2011-12.

CALCULATION OF APPARENT DEFICIENCY

L Current Expense of Education (2011-12 CCFS-311, Analysis of $ 9,412,352
Compliance with the Fifty Percent Law, “Total for ECS 84362”, Col. 2)

2. Amount that district is required to expend for Salaries of Classroom $ 4,706,176
Instructors (Item 1 above times 50%:3.

3. Amount actually expended for Safuries of Classroom Instructors 5 4,226,739
(2011-12 CCFS-311, Analysis of Compliance with the Fifty Percent Law,
“Total for ECS 84362, Col. 1}

4. Amount designated as the apparent deficiency and for which $ 479,437
exemption is requested. (Mem 2 minus ltem 3)

CERTIFICATION BY THE COMMUNITY COLLEGE DISTRICT: 1 hereby certify that the information contained
in this application is true and correct. A copy of this application has been provided to the exclusive
representative of the disirict’s academic employees and the district or cotlege academic senate,

CGoverning board of the  Palo Verde Community College District
By: ;{j.,wé; Al L ol % Pitle: Interim Superintendent/President

Date: _September 11, 2012






California Community Colleges
Fiscal Year 2011-12

APPLICATION FOR EXEMPTION FROM THE FIFTY PERCENT LAW

CCFS-3504
{Due no later than September 15, 2012}

The _ Palo Verde Community College District

hereby applies for exemption from the requirement of Education Code Section 84362 for 2011-12.

CALCULATION OF APPARENT DEFICIENCY
L. Current Expense of Education (2011-12 CCFS-311, Analysis of § 9,017,569

Compliance with the Fifty Percent Law. *Total for ECS 84362, Col. 2) S

2. Amount that district is required to expend for Salaries of Classroom § 4,508,784
Instruciors (Hem | above times 50%:).

3. Amount actually expended for Salaries of Classroom Instructors § 4,226,739
(2011-12 CCFS-311, Analysis of Compliance with the Fifty Percens Law,
“Total for ECS 843627, Col. 1}

4. Amount designated as the apparent deficiency and for which § s 28 f»?'w ,,,,,,
exemption is requested. (tem 2 minus Hem 3)

CERTIFICATION BY THE COMMUNITY COLLEGE DISTRICT: 1 hereby certify that the information contained
in thiy application is true and correct. A copy of this application has been provided to the exclusive
representative of the district’s academic employees and the district or college academic senate.

CGoverning board of the Palo Verde - Community College Phistrict

Hy: J O T Z)«J B

Date: Amended 1G/9/12

Titler Interim Superintendent/President
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Findings of the
Local Governing Board
Regarding the
Fifty Percent Law
CCFS-350-B

Palo Verde Community College District
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Blythe, CA 92225





California Community Colleges
Fiscal Year 2011-12

FINDINGS OF THE LOCAL GOVERNING BOARD REGARDING THE FIFTY PERCENT Law

CCFS-3508B (Due no later than December 1, 2012)

The _palo Verde Community College District hereby applies for exemption
from the requirement of Education Code Section 84362 for 2011-12. The following is submitted
pursuant to the California Code of Regulations (CCR) title 5 sections 59204 and 59708 as part of the
application process.

A. Calculation of Apparent Deficiency

Lo Curremt Expense of Education (201 1-12 CCFS-311, Analysis of
Compliance with the Fifty Percent Law, “Total for ECS 843627, Col. 2)  §_9,017,569
2. Amount required to be expended for Saluries of Classroom nstructors

(ltern A1 above times 50%) 5 4,508,784
3. Amount actually expended for Salaries of Classroom Instructors
(2011-12 CCFS-311, Analysis of Compliance with the Fifty Percent $ 4,226,739

Law, “Total for ECS 843627, Col. 1)
4. Amount designated as the apparent current deficiency and for which
this exemption application is filed (ftem A.2 minus Item A.3) $ 282,045

B. Basis for Exemption Request: (Check the boxes that apply and attach supporting documentation.)
®  Serious Hardship’ is defined in CCR title 5 section 59204(c).

0 Increasing expenditures for the Safaries of Classroom Instructors would result in the district
being unable to discharge financial labilities.

8] First year infusion of new moneys resulted in the inability to expend S0 percent for
the Salaries of Classroom Instructors,
X Unanticipated, unbudgeted, and necessary expenditures resulted in the inability to
expend 50 percent for the Salarics of Classroom Instructors.
0 The district bas expended funds pursuant 1o CCR title 5 section 3921 3¢f).
B District pays Salaries of Classroom Instructors higher than cohort per CCR title 5 section 59204(e).
£ *Serious Hardship® as defined in COR title § section $9204.1. Also complete CCES-336C,

Certification by the Community College District: [ herehy cortify that the information reported above is true
and correct. The basis for the district’s application for exemption has been subject to public hearing in
accordance with CCR title § section 59208¢a). I further certify that all interested parties were provided a
reasonable opportunity to be heard in the public hearing. A list of the issues raised at that hearing is attached.

5 ; Pal A<
Governing board of the alo Verde

- o~ 3
By: mmw é{,f’)é/cmw( ) Title: Interim Syperintendent/Pregident

District Chief Executive Officer or Officer of the Local Governing Board

Community College Distriet

Pate: 1079712






Attachment 1
Findings of the Local Governing Board Regarding the Fifty Percent Law

CCFS-3508

We have requested the exemption request based on serious hardship. In 2010-11, the district
discovered serious problems with the ending balance and the fifty percent law calculation. The district
was below the 5% minimum ending balance that is required of community colleges which is a measure
of fiscal stability. The district was also not in compliance with the fifty percent law. At the time of these
discoveries, fiscal year 2011-12 was underway.

The district’s ending balance was $1,101,482 {see Attachment 5). There are not any noncash assets
included in the ending balance. The district doesn’t have any other reserve fund for the general fund,

The FTES for fiscal year 2011-2012 was intentionally reduced from 1787 to 1368 see Attachment 6}.
Advice was given to the college to reduce its offering in the Spring of 2012 and enter into stability with
the Chancellor’s Office in an effort to stabilize the finances of the district. The reduction in course
offerings was primarily with our Instructional Service Agreements [ISA). There was 46% reduction in ISA
offerings, which reduced the instructional expenses associated with them {see Attachment 1 & 2).

The district also reduced the non-instructional staff by offering incentives in lieu of layoffs. Due to these
incentives, the district had an additional liability of vacation payoffs in the amount of $74,933.53 [see
Attachment 3}. These incentives were offered with the direct expectation of reducing non-instructional
staff and therefore positively impacting the fifty percent law in the future.





Attachment 2

LOE0O'TIET
8C Ty
BRLG
el ard
PEROB2EE
a0t
gH0es'L
004
£6'9¢C%
8¢ 665
988G
- A S
NZTes
0
pezeasn
| PONMULIOIUN

L o B o S & T - S v s S o S o S i T - S o

sTURIqUINoUY

ETIREPOS
96249
g8
o
31081 1oy
o
ze'61
o
£6'988
8y 689
BUBES
€9 481
9122872
DT YET L€

suUNLNEqY
10 You dx Ay

1986png pomany

0T P8ESEL  0OODT'EDL

Y
(4
¢
&
g

198png pmdopy

fray 0 £ELT
AT o X3 ¥4
184 0 [RM YA
DLlY & R 84
9904 G eEid
955y g |33 ¥:4
58y 4 EELT
tiag g g 24
AN ¢ ez
gL g ez
11183 it £eig
0iig 8 el

el o gz

wolq0  vomduny feon

(ST S S 2 S T & B " At B At

o4

[ SRR A ST

e R S

<roow

G

samosey

184 it
154 i
184 il
184 [§1
184 b
184 L
184 14
184 i
184 LE
154 3
184 it
184 e
184 b

jooyog ‘pung

Wl CES ZL0ZBONL 00 UBRISS A¥BIRC) LY PRIBSURD T ON

SLOTALAR0 B PUE 4 LD

it ey whon

A0FTIOD ALNNWROD SOUIA O1vd - §0 10IHLSI

Alewwng jeioueuld MalA





ttachment 2

A

(92'592'52)
Gt
it
980z

9 wicee
e
¥a061
926
L6y

¢

2987

0

L0499
zLes

¢

0

29'S0¢

o
0001588
20e
7rros'e
0

panyeasun
| Papwwosun

L <~ B 2 - - B T T S TR S o S < S S~ S S S G

saoURIqUINSUY

¥1'606°066
$OLE
280
TIBLLY
STERL P8R
88°¢
D06
PEL08
5250 A o
IAAN
LEERE
LG BGE
A e
LB0ES
9L°626
via67
ARG
B9 L8
0
AR eA N
2Ry
4

sjuauINRaY
10 19N dx 3oy

BR'EPIS96

D008
DO OYEOEL
52

0ue
o000
£8°485
21158
PO02E
{588
YEROT'E
CEvre

L ¥t
vi86T

£8 2908
EeRVA: 24
DULSeE
ILERER
POESE Y
G

198png pasiasy

00000008

4
&
G
SO U0s

[ S S TR+ T o~ R s S s B o S o S o SR o 1

i
e
1e6png pmdopy

0ERG 0 £E32
AN G IR
0328 & £ELe
0418 8 (AT
it Y £ELE
955 o i
85t { EELY
L% o PORY4
fige 0 g Y
Gest 9 A% ¥t
fise 0 2L
GEpE 9 AR
GEEL g el
gige Y £eiz
nee Y £EiZ
Gie ¢ PN
VIRAN G P
FA3v 4] P
[U% D 2138 2
j$1%A% Y x4 ¥4
o128 o DEZL

walgn  uonoun 4 jeos)

¢ 0
& ¢
& i
Y o
0 ih
& 3
¢ 0
G 0
& ¢
¢ o
0 ¢
Y iy
& &
0 4
i\ Y
o i
0 ¢
o b
o g
0 4
¢ G
A

d sunoss z

FEE i
184 i
184 i
184 i
184 it
184 Pl
184 b
154 b
1%54 i
184 Vi
184 i
154 i3
184 i
184 i
184 il
184 i
184 i
1854 i
184 b
184 33
154 b

Ad P28 2102801 U0 USRINS AXBINS) Wo DRRIAUIG RLON

25wy efieg

FOITION ALINNWROD JOHIA OV - $0 11880

Arewiwung [BIoUBUI4 M3IA





Attachment 4

Unexpected Retirements - Vacation Payoffs

10§

149838 5,691.17

159322 4,431.37

155870 5,032.63
29926 10,447.25

25,602.42

Unexpected Separations - Incentive Plan to Reduce Staffing

194841 24,205.43
162445 11,061.86
179663 577.73
164210 5,367.07
212151 1,436.43
138728 258.92
221520 6,423.67

49,331.11

Total Unexpected Personnel Cqsts
74,933.53
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Attarhment 6

California Community Colleges

2011-12 APPORTIONMENT ATTENDANCE REPORT
State Residents
Annual Period
Date Due in Chancellor's Office: July 15, 2012

Palo Verde CCD
Palo Verde College
Altendance FTES” of State
Rasidents (and Nonresidents
Altending Nonoredit
Part |, Full-Time Equivalent Student Courses) Factorsd FTES
A Summer Intersession (Summer 2011 Only)
1. Noncredit (Parts IVAT + VILAZ) 1,38 168
2 Credit (Parts HHA 1 + IV AL + VEAL) 0.60 4.00
8. Summer Intersession (Summer 2012 - Prior to Juty 1, 2012)
1. Noncredit (Parts IWB.1 + VIEB.3} 0.00 g0n
2. Credit Parts LB 1.+ IWB 2.+ VIB 1) .00 0.00
€. Primary Terms {(Exclusive of Summer Intersession)
1. Census ProcedureCourses
(a} Weekly Census Contact Hours {Part i) 529.96 52696
(b} Daily Cenzus Contact Hours (Part i) .99 05.99
2. Actual Hours of Attendance Procedure Courses
{a) Moncredit (Part IV.C) 6.14 514
(b} Credit (Part IV.D.} 29540 29540
- 3. Alternative Attendance Accounting Procedure
(a) Weskly Census Procedure Courses (Part V }{Credit) 53253 53253
(b} Daily Census Procedure Courses (Pant VI Y Credit) 383 193
(e} Noncredit Independent Study/Distance Education Courses
Part VILG) (.00 .00
. Total FTES 1, 36793 1,387 .93
SUPPLEMENTAL INFORMATION =
;h%smvme?¥mMngCou%esiFTES) 27837
RBasic Skills Coursas and mmigrant Education ** (FTES)
D1 Non-Cradit 4 9
2 Croedit






Supplemental
Exemption for
“Serious Hardship”

CCFS-350-C

Palo Verde Community College District
One College Drive

Blythe, CA 92225





California Community Colleges
Fiscal Year 2011-12

Supplemental Exemption for “Serious Hardship”

CCFS-350C (Due no later than December 1, 2012)

The __ Palo Verde Community College District hereby further applies for
exemption from the requirement of Education Code Section 84362 for 2011-12. The following is submitted
pursuant to California Code of Regulations (CCR) title 5 section 59204.1 *Serious Hardship’.

A. Eligibility for the Supplemental Exemption for “Serious Hardship™

Absent the reduction of categorical funding, did your district expend
in 2011-12 less than 50 percent of its Current Expense of Education

on the Safaries of Classroom Instruciors? (If YES, proceed;
if NQ vour district does pot qualify for this Serious Hardship exemption) - FES

B. Designation of Apparent Deficiency

L. The level of categorical funding provided by the state for

categorical programs in 2008-09 § 1,487,267
2. The level of categorical funding provided by the state for

categorical programs in 2011-12 S 1,041,419
3. Difference (1 minus J) % 445,847

4. The district’s level of unrestricted general fund suppont
{(over & abave required General Fund matching dollars) S._.#3L,829
for categorical programs m 2011-12

5. Enter the amount trom line ¥ or 4 above, whichever s lower.
{maximum amount cligible for exemption)

231,829

%

Certification by the Community College District: [ herchy cortify that the information reporied
above is true and correct. The basis for the district’s applicavion for exemption has been subject 1o
public hearing in accordance with CCR tifle 5 section 59208¢a). 1 further cortify that all interested
parties were provided a reasonable opporamity te be heard in the public hearing. A list of the issues
raised af that hearing Is attached,

Governing board of the Palo Verde  Community College District

Byv: ,a.{l“&r"fii 1l {JL,«M g‘ﬁww%'/ Title: Interim Superintendent/President

District Chief Executive Officer or Officer of the Local Goveraing Board

Date:  10/9/12






Supplemental Exemption for "Serious Hardship”

CCFS-350C

Attachment 7

Level of Categorical Funding Provided by

the State
Program 2008-09 2011-12
Financial Aid 143,856.00 186,224.00
Basic Skills 104,000.00 90,000.00
CARE Program £3,492.00 38,383.00
Cal Works 112,335.00 115,886.00
Disabled Students Programs & Services 253,676.00 137,265.00
EOP &S 417,048.00 270,691.00
Non-Credit Matriculation 42.616.00 19,473.00
Matriculation 328,114.00 158,701.00
TANF 26,125.00 24,796.00
Totals 1,487,262.00 1,041,419.00
Difference 445,843.00





Supplemental Exemption for "Serious Hardship”
CCFS-350C

General Fund -

Attachment §

Unrestricted
Expenses Required Excess of
Program 2011-12 Match required match
Financial Aid 310,522.05 256,745.00 53,777.05
Basic Skills - - .
CARE Program - - -
Cal Works* 96,699.00 92,297.00 4,402.00
Disabled Students Programs & Services - - -
EQP &S 164,139.00 164,139.00 -
don-Credit Matriculation 19,473.00 19,473.00 -
Matriculation £49,753.09 476,103.00 173,650.09
TANF - - -
1,240,586.14  1,008,757.00 231,829.14

*This is an increase from 2010-11 of $67,174,






Palo Verde Community College

General Fund
Cash Analysis

October 31, 2012
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Palo Verde Community College

General Fund
Cash Analysis

September 30, 2012
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Palo Verde Community College

General Fund
Comparative Statement of
Revenue and Expenses

October 31, 2012





980'6S  § Z0S0z § (b8SHE)  § S0ZFL  § z0S0c S 2629 & aueqeg pumg uy afurry
Tre0'6evs)  § %92  VILO0TE &  %F6  GELSHIIL § (SECEET) & CLESO0ETL § OILSEPTL § TiSvz6)  § CLESOETL § 6TSZ6ETL § sasuadiq [p10L
(z6L'89) § %F 6e8¢C S %EI6l €912 3 000°SZ § 0006L § - 3 65T 1L $ 000L § IRLE $ ofino o
(967°%) $ %L wTP $  %E9 0L $ 99’06 § ISTTIOT § G101 § 066106 § O000FIOT § OI0TIL § Aepng Ended
(0¥s'81S'D) &  %6T  T0L'€69 § %6L TWITRRT S (oc’szy)  § wviciTvT § 180°6SBT § (68°26€)  § ORLOOFT § L£986LT § sajasag pur sosuadxg Bupwsadp a0
(61%9¢) § %6 ¥TeLl §  %9E  ER6'EL $ 8z'21) & €6E'8L1 & 08961 § (zhe01)  § s0S€6T  § 0S8E0T S SEHATA puv Spddng
(0es'zi'd) ¢ %1€  Tel'6Ts $§  %IWI TBITHET S (e02721)  § T9S'60LT § S9TTBRT § (SBE'6BI) & T9B'BOLT & LITB68T § siyausg salojding
(zee'zeo') & %FE 06192 $§  %00T TISEIET § (€19'csz) & €SP660T § 990°CLET S (966'66Z) § E€STOTI'Z § 60170LET §  SSUVIPS UAPEIWUON JAIQ) Pup PayisseL)
(CIFor0'e) §  %ET  E6E°0L8 § %6 6080I6E § (r6L'0ZT) § 6OT'E08E § €O6'ET0F S (9z1'goz)  § 601°E08'€ § SETIIOF § SIS SUApEY
sasuadxy
(zzo'sove) § %T1  9FHF9ZST 0§ %88 S90°TEEOL § (ZsT'8Z) & BESTETL § 9TIBOVEIL § (zsT'8l)  § PLESTE'TL § OTIWOVTL § sanuaasy oL
3 $ i0/AIQ# S i0/AIQ# [3 § - s - 5 “ § $ $ SNU3AIY BYIQ
0ZTeF $ %Pl L60°0L1 $ %6  us9tl  § (lzr'ger) ¢ eFl'oze’l § P9S'PET § (1ze'gEl) & EFI'9TT'1 § 1OS9El § SNURARY 0]
(c806F¥6) $§ %TL  9WI'%GET  § %86 161'S080L § 69109 § IEL660'11 § TIS6E0'IL § 691°09 S IEL660'TL § TISEEOTL § BnUAAIY 3
%4 $ 0/AIQ# €5 § i0/Ala# 4 g: = & = S > $ § $ [R1pay
2durpEs | 198png E1TI0C 198png  ZI-1102 duvHTA EICTI0Z TLII0Z BDUFHEA EL-TILOC TI-LL0T sanuaAay
PIPIRSIIUN - punyj [EDUIH
cI+4290120
TI0Z ‘1€ 32q0P0
Surpug poday

PaPIISaIUN - puny [eI3USD

sasuadxy pue anuaaay jo juswaje)s aagereduon)
a8a[0) Lpununuo)) apap ofeg





LT

66VF0C S (0SL6L)  § (6VZ¥20) § 66VITC S (0SL61)  § (6WCPhD) § asurpeg puny upafur
(669°60°T) §  “BT €9L9EF S %8 Z9FIIST § (ELZTEW) & 6SC66LT § CeSIECT § (109'09) & 6ST66LT § 0986SET § wsuadiy (oL,
(€008) & %6E 60978 § %e9 <c906 S (ire'6l) & €S6'cTe S PeFERT § ¥/8'9 § 0IE60T 9ErerL  § o8Ing o
(og01) § %0 2 S %6 08011 $ TS § #Z8 § TwLLE § (€29'18) ¢ 8e8 60611 § Leping rende>
(lo'6€T) § %8BT T98'1S  §  %9IT  €E606T S (196'002) § T9LRLT § €IRLF § S6L1S § S6T'98L 00s'tHEl  § saotaag puv sasuadg Bunesado 2410
(818'¢6) § %€l TFFEL  § %8  6sTE0l S (pee'221)  § 001§ b6l § (8¥0'9) § 09¢611 809t § speusaegy pue safddng
(P06'81Z) § %9 20879 S %W LI $ (6€2F01) § zeb'ehT  § 1EL8FE § (@F151) & 6FPORT 168°16€  § siyauag 2akojdwy
(1e8262) § %8BT 600'8TL §  %LL  6EB'SBE  § (es6'91) ¢ .88F8E  § OWIOF S (p26't¥) & 6SBFSH €CR'66F §  SUVIVS JMWIPRITUON SO PUR PAISSVID
(ze6'0s7) § %61 98096 §  %8L SLOLFE ELITF $ vIBUSF § 169CH  § 29858 $ zZOv10¢ CECCHF  § SIS ALAPIY
Sasuadxy
(601°922) § %€ €19189 §  %E8  TTLLEL § (pLL'fzm)  § 60S6LL'L  § ESTLOOT § B68€9L  § 60S6LLT  § TI9SIYL § sanuasay [eioL
: [T § %0 [3 s - s - $ s - § $ SnuaAsY BYI0
(ost'szr) § i0/AlQ# THe $ i0/AlQ# TE9BZL S (1gs's81) ¢ § 18s'881 § $ - $§ - S SnuRAZY [e0]
(6se’csc) §  %BE 0SO'S6E §  %BL  60FOS6 S (ge0'e9t) & Z99'cE0’t  § 0TL'BBIL § (F96'61) § T99SE0'L  § 9TICITL § SR NG
(66sTH) $ %¥E 120'9ST §  %SL 0T9BT  $ 9RETL 6 LMBERL  § T866I9 § TOBEYE  § LMBEhL § GBe'EE 6 reaapay
BUTUEA  198png E1TL0T wipng zI-1i0z duepes  €1-TI0T ZI-110Z 2uepes  E1TL0T TI-LL0T SaNU3aAY
PapIRsay - punj [FRUaD
214290320
TI0Z ‘1€ 29010
Suppug poday

P3PSy - punj [e1dauan
sasuadxg pue anuaaay Jo juawajelg aageredwoy)
a8ayj0D Ayununuo) apia ofeg





S8565c  § TS S (ces'8s0) s V86T § 5L § @s6led) s
(€22'815°6) & BLETHIE  § 109 I9LEL § (119's98) & 1€9%W0LPL § <TICOL9%1 S TS0EST)  § I1EOPOLPL S 689ZSTFL S
(962920 & %0E Zves S  %0UlL ¢pTeo9l & 6SPCC § €968 § FerERC  § EETZEL § 0lEFE  § LU §
(g's)  § %9 w299 §  %EE 09818 § 890'8¥6 § CTCPE0T  § LSHOFL ¢ LIE08 § FREI0LIT  § 901§
[@19'262'1) §  %6T TG'SPL § %G8 CLIC08T § (8o8'sz0) ¢ 9E8'I0LT § MLEEE  § (zor'ore) & <CE0U8ST S LET'EEFT 6
(cezost) & %I <96Tc § %98  T0TE8L § (1+9'v61) § 0sP08T & 160§ (06c'91) § 80ElE  § 8SPRIE  §
(F68'IEET) § %0C 666168 § %86  T6R'ETTE § (199'222) & ¥SC'€S6T  § 9660ETE S (zzg'ove) & 1IE'6P6T & SEI06TE  §
(coz's68'T) §  %eE  661FS8  $ %96 IOWERLT § (995'z627)  § OFETBYT § 906'9LLT  § (0e6'v0E)  § TI0'S9ST § THO'698T  §
(L0¥162°€) § %I 0EF996  § %96 LESUSTT § (1z9'821)  § w6'06TF & PESE9FE § (6STZS1) & 1ICFOET § O0LL9SHF S
(tec1eTon) s 650°8.1T S 06L'60ETL §  (920'90) S EBESOTFL S 6GOFIIFFL § 95958 S €8CSOLFL § ZELGLOPL §
$ 0/AlQ¢ - $ i0/AIaH $ $ [3 S [ § S
(1e6'78) & %P1 6€9°041 $ %6l 0L § (z00°2z€) § EFI9TE’l  § corl'esel § (1zv'8e1) § EPIOTTL  § PSPET  §
(FPPP0001) & %Pl 9CTISLT § %96 009'SSLIT § (688701) & €6L'cE1Tl § TVT'BETTL § (s6c'61l) & €AE'CETTT & @BI'SSTTL §
(ose'zk) & %pe  P9T9ST $  %EL  07986T  § SOR'ETT § LPEEFL  $ TREBI9 & TORERE S LFSERL  § GBe'e6E §
suvpe) jadpng £1TI0C “98png zi-Tioz auraes  €1-TI0C TI-L10Z aueHes  ETTIOT ZI-110Z
% .

aourpeg puny uy afuey)

sasuadxy (e

ofing sy

KLeping endey

sadiasag pue sasuadxy Bunesadp sago
seuRiely pue safjddng

sjauag safojduy

SUT[ES MMUIPLIFUON SN0 puw payisse]d
SLVES INUIpRIY

EELTTE]

SanuAIY [P0
sanuaaay 30
sanuaAzy [v307]
sanuasay g
[esapag

Sanuanay

Z10Z ‘1€ BqOPO
Surpuy poday
PauIquIo)) - puny [BI2Ua5)

sasuadxg pue anuaaay jo juawajeis aaneredwoy

afBaqqop Arununuo)) apap oreg

PauIqUI0)) - puny [e1aUa5)
21420320






Palo Verde Community College

General Fund
Comparative Statement of
Revenue and Expenses

September 30, 2012





oy CTLL WAL e pmend 3 Sty o e, b

€919 § 6e0ZZE S (¥8s¥E)  § TFLOZE S 6GEOZZE & 1629 § adurpeg puny u aSunp

(986'8126) S %91 €SU9Z6T  § %P6  GELSFOIL § BISTH) & T6LL66'IL § OIZSEPCL § (Z€900W)  § T6LLZ66'TL § GISLGECTL § sasuadig rioy,
(Z6£'89) $ %P  6E8%T §  %CI6l  1£9'1L g 000°CZ § 0006, § - $ 65T'1L § 0006, § TIFLE [ oBing #yio
(9z6'7) $ %L SHEL9 § %€ 00 $ c8T'os8 § 00066 § SIL'BOL 066788 § 000's66 $ OI0TIL  § Lepng eanded
(€0z'e9s'T) &  %ST  6£0'LPP §  %6L TETILT $ [AVA-S $ £6L606T § I8B0ESBT $ 9Tl § €6L'606T § LE986LT § saouag pue sasuadyg Sunesadg o
(z01'%9) § %9  9%8% § %% €L $ (0g9'9t)  § 000%6S1 § 08961  § (osg'#¥)  § 00061 § 0s8'€0T sivuawiy puv saddng
(ozr'ise) § %Ll SSO'IER $ %L TLTHET § (L9¢'68E) & 869T6VT § S9TTVRT S (6vc'cor) & B69TEVT § LITBEST S sigauag 2adopdwg
(899206'1) &  %9T  P6R09F § %001 ZT9SE9ET S (¥z9'909) & THFS9L'1T § 990°SLET § (£99'109) & THFB9L'T $§ 6OT'0LET §  SSUVIES duapeIvuon JayI0 pue PIYISSE)
(E9U'FOFE) &  %FL  SF9'90C § %6 608016 § (PP9'9TF) § 6STL6SE § €06'CTOT S (o6'cT¥) & 65TL6SE § SETLIOT § IR R CRpETY
sasuadxq
(IFeps's) § %01 9S98T'T  § %88  890ZEFOL § (569'62)  § IETPIETL § 9TIPOFTIL § (S68'62)  § IETEETL § 9TIHOFTL § sanuaaay [rjo)
= § 10/AIQ# $ io/alas - $ § = £ s = s § = [ SIMUAAR IO
- $ %01 891 $ %6 L8l § (P00FL) § 00S92T1 § POCS'HOET § (P00F1)  § 00S'FTTT § POSHOET § SNuAATY [e20]
(cco'ers’s) ¢ %01 9€S'190T & %86 1610801 § 69109 $ IEL60'TL § T9SGE0'IL S 69109 $ I€L'660°T1 § T9SGEOTL § sanuaazy awis
1374 $ i0/AIQ# €1 $ io/AIQ# - $ s - S s # $ s - $ [e13p2
DueLEA  j08png €ICl0C “wipng zi-tioc DduTHEA  EL-C10C TI-TI0C PduEHTA  E1CI0C ZI-TI0C Sanuanay
jo jo
%, . %
IVALDVAIX : S119aNd AIsIATY S149and dildoav

PPLgsaIuf - puny [eRuaD

Zr-4aquaidag

T10Z ‘1€ Am(
Suypug poday
Papgsalun - pung [eauan
sasuadxy pue anuaaay jJo juswraje)s aagereduo)
a8a[10) Apunuwio)) apiap ored





66VHC  § (05261) & (6FCFCD) § 66F1CC & (05261) & (60 FRD) S asuepeg pung uf afurpy
EILE6CT) §  %ll 6VEE S %8  COF9IST § (€.zT€¥) § 6ST66LT § CESTECT § (10909) S 6506641 § O0986S8L § sasuads (101
(80969) & %01 €001z § %E9 TI906 © (1sc'61) & €ce'ecc & vorere S 74859 $ 01€'60C 9EFEFT  § ofing o
(080D & %0 $ %6 08011 § TH9'6h § ¥RE8 § TLLE 0§ (e29'1€)  §& w8e8 L80%611  § Awpno eide
(ove'szz) $ %8  €65Cl  § %I £E606T § (19e's0z) ¢ ToTe9r ¢ €IELF  § S6L1S § G6T'981 00SPEL saojaiag pue sssuadxg Supessdo o
(6s6701) &  %bv 66T $§ %8 6STE0L S (r6¥'21) § L1601 $ 1I¥6L & (8t0'9) $§ 09C6I1 g9'ctt ¢ sfeuawi pur sjjddng
(08°1¥7) § %L1 €06%E 0§ %z TILISE § (zZaz'so1) ¢ 6HFOIT  § TEL8FE § (@1s1)  § evvORT 16816  § figauag afopdwrg
(Z6T'ete) § %91 SKSCTL § %L 6ESBE & (5691 & «88'78E § OW'IOF (ps6'F¥)  §  658FCT CERREF  §  SSLIEIRS DLAPRIVUON JARIO) PUP pAYISST)
(sTo'azz) &  %¥L €004 § %8 sTOLE § oL'ek § LVIEP  § 1e9SHF  § L98'cE $ Tor'l0s cES’sH § SRR JUAPEIY
sasuadyg
(zos'ss8) § %6z 0TS § %8  TWLLET § (pez'iz@) 8 60S'6LL'T  § ESTLOOT § B68'E9L § 60SGLLT  § TIVSIL § sanuaAdy [eoL
- § %0 = § %0 - $ g $ [ § - $ $ SINATYH SN0
(ost'sz) § io/AlQ# zFe $ 10/AIQ# ze9'sTl & (18s's81) ¢ § 18881 & $ $ $ snusazy o]
(6S€'09) § %6Z 0SO'0E §  %BL  BOFOSE S (8s0'€91) & T99'sE0’T  § 0TL'FBIT § (P96'6L1)  § T99CE0'T  $ 9ZYCITT § BRI ANG
(Z66'9s) § %0 WO § %S  02Y8T  § OR'ETL § LISERL § TBEBI9 8§ TIVEFE § LPBEPL S CGRE'GEE  § [Piapag
BDUPLEA  128png E1TI0C 1w0dpng ZI-110Z durLes  EI-TI0T TI-1I0Z dUPLEA  EITI0T TI-1L0T Sonuanay
30 j0
% % _ : I
PAPIHSY - puny [elouan
Zr-4aquaydas
Z10Z ‘1€ A,
Surpug poday

PaRPLsaY - pung [eIauds)

sasuadxg pue anuaaay jo juawaje;s aanereduwor

aBayjop Ayjununuoy) apiap opeg





AV 1S T e st f s 1 s s

W99  § GSTLOE  § (ces8se) & IBTSPS  § 68CLE  § (Zs6Lie2) S ayuvieg pung uy sfury>
(660T10TD) § W0S6¥1T  § T09'T9TEL § (16'€28) & ISP96LEL § THCOLIFL § T®ETI9)  § ISF96LEL § 689LSCFL § sosuadxy reio
TlovsEl) § %8 e § %01l €rce9l & 65P'SC $ €56'86Z 2§ werERC  § €ETZEL S 0IET  § LISl § o8InQ sapo
(900%1) ¢ %9 ¥ $ % 0s8'I8 ¢ £T6'5E6 § BETB0L § LFOT § LIEISR § PBETBOL S 90T § Awpng pade)
(erc’0P0T) §  %ST  TE9T9F &  %EB  SLIE0ST S (6P9'8P1)  § co0'6LI'E  § FOLLZEE 166°291 § 880960E S [EU'EEHT § 14195 pue sasuadig Buneiado 1o
(£90'%691) §  %c  cEIFI § %9¢ wITest § (191D § L1609C § 160SLF § (868°0¢) § 09982 § BS¥eTE  § sl puv saiddng
()E6'78LT) § %L1 8SE'0LF § %86 T6YEITE § (6¥8'26F) & LPUEELT  § 96606TE  $ (166'9s8) ¢ zpl'geLT § BELOGZE § RRuag aadojdur
(96'c127) § %bT  THFeEs  § %% 10MelLT § Les'ez9) & 6TEESIT  § 906'9LT S (1r9'919) $ TOEERT § TWE'698T §  SURIPS dRuapeIeuon JBYIO PuR paIss
(881°189°€) & %Pl 8¥99LS § %96  LE8USTH (8z6'08E) S 999'880'F § FESEIFF S (601'BSE) & 199860'P S O0LLOSHF & SILV[ES JWBpeIY
25U
Tri6'86501) § 9UOILT § 06Z606°CL § (699°20¢6) S OPZEOTFL § GOPIIFFL § €00'F8 S OPLEOLFL § LZEL6IOFL § sanuaady [ei0L
2 S 0/AIas - S i0/AIO# g g 3 3 = 3 [3 [3 SanuaAdY JMI0
lost'szt) ¢ %01 61¥ZZL § %6l o0/5CST ¢ (Gro'me)  § 00SP@'T § SPIESSl S (ro0’0%1) § 00SFTT 0§ POSHET § SINUANDY [#207]
(FIO'PEEDT) & %TL  98SI9€'T § %9  009'SSLIL § (688'Z01)  § e€6E'CEITI & TRBELTL (c6'611) & €6E'SEITI & 8BI'SCTTl § s ang
(6v2'92) & %0E W81 § %SL  02986T  § COR'ETL § PEERL & TBEBI9 § T98'ERE § LFE'EPL S SBe'6E S [esapag
aduepes 198png €17I0C w8png  ZI-T10z BdUTIYA E1TL0Z ZI-110T aduenvs  EICI0C ZI-1102 sanuanay
pauIquIo]) - pun,j [e1auan
Z1-4aquardag
ZT0Z ‘1€ A f
Surpuy poday

pauquIo]) - punj [erauas
sasuadxg pue anuaaay jo yuswaje)g aageredwos)
adayj0) Arunmunuo)) apap ofeg







Report 1

								Special Admit Report

				Acuna, Francisco

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0110924		Acuna, Francisco		640 Arroyo Vista St		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0110924		Acuna, Francisco		640 Arroyo Vista St		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		16		36		54

				Barron, Brandon

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0103421		Barron, Brandon		331 Oasis St		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0103421		Barron, Brandon		331 Oasis St		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3				16		36		54

				Duenes, Aaron

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0118933		Duenes, Aaron		420 N 1st St		Blythe		CA		92225		SPAD		WEL-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0118933		Duenes, Aaron		420 N 1st St		Blythe		CA		92225		SPAD		WEL-101		01		N		D		2012FA		3		HALF		17		36		54

				Griffin, Justin

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119086		Griffin, Justin		370 Tesoro Ln		Blythe		CA		92225		SPAD		BCT-101		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0119086		Griffin, Justin		370 Tesoro Ln		Blythe		CA		92225		SPAD		BCT-201		01		N		D		2012FA		3		HALF		16		36		54

				Hatton, Krista

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119084		Hatton, Krista		PO Box 1163		Blythe		CA		92226		SPAD		AUT-100		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0119084		Hatton, Krista		PO Box 1163		Blythe		CA		92226		SPAD		AUT-110		01		N		D		2012FA		3		HALF		16		36		54

				Johnston, Scribner

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0116113		Johnston, Scribner		PO Box 24		Palo Verde		CA		92266		SPAD		WEL-200		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0116113		Johnston, Scribner		PO Box 24		Palo Verde		CA		92266		SPAD		WEL-201		01		N		D		2012FA		3		HALF		17		36		54

				Lainez, Mercedes

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0116563		Lainez, Mercedes		491 North 5th St		Blythe		CA		92225		SPAD		AUT-101		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0116563		Lainez, Mercedes		491 North 5th St		Blythe		CA		92225		SPAD		AUT-111		01		N		D		2012FA		3		HALF		17		36		54

				Martinez, Edward

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0111026		Martinez, Edward		520 S Broadway		Blythe		CA		92225		SPAD		BCT-110		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0111026		Martinez, Edward		520 S Broadway		Blythe		CA		92225		SPAD		BCT-113		01		N		D		2012FA		3		HALF		17		36		54

				Nueske, Kalilah

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117975		Nueske, Kalilah		PO Box 1460		Blythe		CA		92226		SPAD		CHE-101		01		N		D		2012FA		4		HALF		17		54		54

				2012FA		0117975		Nueske, Kalilah		PO Box 1460		Blythe		CA		92226		SPAD		PSY-210		01		N		D		2012FA		3		HALF		17		54

				Pineda, Juvencio

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0116106		Pineda, Juvencio		771 Lawrence Ave		Blythe		CA		92225		SPAD		BCT-110		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0116106		Pineda, Juvencio		771 Lawrence Ave		Blythe		CA		92225		SPAD		BCT-113		01		N		D		2012FA		3		HALF		17		36		54

				Pride, Victoria

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119079		Pride, Victoria		575 Bell Ln		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0119079		Pride, Victoria		575 Bell Ln		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		17		36		54

				Rodriguez, Brianna

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117096		Rodriguez, Brianna		372 N Earle St		Blythe		CA		92225		SPAD		PHI-105		01		N		D		2012FA		3		3QTR		17		54

				2012FA		0117096		Rodriguez, Brianna		372 N Earle St		Blythe		CA		92225		SPAD		PSY-110		01		N		D		2012FA		3		HALF		17		54

				2012FA		0117096		Rodriguez, Brianna		372 N Earle St		Blythe		CA		92225		SPAD		SPE-101		01		N		D		2012FA		3				17		54

				Rodriguez, Diana

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119584		Rodriguez, Diana		12195 28AVE		Blythe		CA		92225		SPAD		CHD-102		01		N		D		2012FA		3		HALF		17		54

				2012FA		0119584		Rodriguez, Diana		12195 28AVE		Blythe		CA		92225		SPAD		CHD-103		01		N		D		2012FA		3		HALF		17		54

				Roedel, James

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0105715		Roedel, James		PO Box 1923		Blythe		CA		92226		SPAD		POS-145		02		N		D		2012FA		3		<HALF		16		54

				Sanchez, Francisco

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117371		Sanchez, Francisco		2337 Florence Blvd		Blythe		CA		92225		SPAD		WEL-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0117371		Sanchez, Francisco		2337 Florence Blvd		Blythe		CA		92225		SPAD		WEL-101		01		N		D		2012FA		3		HALF		17		36		54

				Sawada, Tammy

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119326		Sawada, Tammy		850 Aurora Way		Blythe		CA		92225		SPAD		CIS-130		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0119326		Sawada, Tammy		850 Aurora Way		Blythe		CA		92225		SPAD		CIS-131		01		N		D		2012FA		3		HALF		17		36		54

				Schuringa, Cole

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119075		Schuringa, Cole		2290 Dekens Ct		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0119075		Schuringa, Cole		2290 Dekens Ct		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		17		36		54

				Soto, Kiana

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0111082		Soto, Kiana		341 S Spring St		Blythe		CA		92225		SPAD		BCT-101		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0111082		Soto, Kiana		341 S Spring St		Blythe		CA		92225		SPAD		BCT-201		01		N		D		2012FA		3		HALF		17		36		54

				Teater, Carley

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117117		Teater, Carley		2215 Mckinley Dr		Blythe		CA		92225		SPAD		HIS-130		02		N		D		2012FA		3		<HALF		17		54

				2012FA		0117117		Teater, Carley		2215 Mckinley Dr		Blythe		CA		92225		SPAD		PHI-105		01		N		D		2012FA		3		HALF		17		54

				2012FA		0117117		Teater, Carley		2215 Mckinley Dr		Blythe		CA		92225		SPAD		SPE-101		01		N		D		2012FA		3		3QTR		17		54

				Villanueva, Sergio

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0118932		Villanueva, Sergio		1532		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0118932		Villanueva, Sergio		1532		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		17		36		54





Fall 2012

		Year/Term		Course		Title		Student Name		Location		Credit Type		Age

		2012FA		ABE-040				Sanchez, Manuel		MCM		Dual		13

		2012FA		ABE-040				Sanchez, Lizbeth		MCM		Dual		15

		2012FA		ACC-100		Accounting		Johnson, Marissa		MCM		Dual		17

		2012FA		ACC-100		Accounting		Bolin, Andrew		MCM		Dual		16

		2012FA		ART-110		Art		Rodriguez-Gordon, Mary		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Villalobos, Jose		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Valdez, Esteban		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Cota, Dino		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Ramirez, Damian		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Copeland, Walker		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Acuna, Francisco		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Barron, Brandon		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Hatton, Krista		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Pride, Victoria		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Schuringa, Cole		MCM		Dual		17

		2012FA		AUT-101		Introduction to Automotive Technology		Styers, Wesley		MCM		Dual		16

		2012FA		AUT-101		Introduction to Automotive Technology		Stocking, Shane		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Villanueva, Sergio		MCM		Dual		17

		2012FA		AUT-101		Introduction to Automotive Technology		Harris, Dwane		MCM		Dual		17

		2012FA		AUT-101		Introduction to Automotive Technology		Hernandez, Alfonso		MCM		Dual		16

		2012FA		AUT-101		Introduction to Automotive Technology		Holmes, Brenden		MCM		Dual		16

		2012FA		AUT-101		Basic Technician Skills		Garcia, Syrys		MCM		Dual		17

		2012FA		AUT-101		Basic Technician Skills		Guthrie, Dillon		MCM		Dual		17

		2012FA		AUT-101		Basic Technician Skills		Mack, Caleb		MCM		Dual		16

		2012FA		AUT-101		Basic Technician Skills		Chavez, Martin		MCM		Dual		17

		2012FA		AUT-101		Basic Technician Skills		Lainez, Mercedes		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Villanueva, Jose		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Valdez, Esteban		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Cota, Dino		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Copeland, Walker		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Hernandez, Alfonso		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Ramirez, Damian		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Acuna, Francisco		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Barron, Brandon		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Hatton, Krista		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Pride, Victoria		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Schuringa, Cole		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Villanueva, Sergio		MCM		Dual		17

		2012Fa		AUT-111		Automotive Electrical Systems		Styers, Wesley		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Mack, Caleb		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Stocking, Shane		MCM		Dual		16

		2012FA		Aut-111		Automotive Electrical Systems		Holmes, Brenden		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Hernandez, Alfonso		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Guthrie, Dillon		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Harris, Dwane		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Garcia, Syrys		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Chavez, Martin		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Lainez, Mercedes		MCM		Dual		17

		2012FA		AUT-212		Automotive Air Conditioning		Preston, Adam		MCM		Dual		17

		2012FA		AUT-212		Automotive Air Conditioning		Larios, Leonardo		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Larios, Leonardo		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Brown, Jaylan		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Morgan, Yessica		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Griffin, Justin		MCM		Dual		16

		2012FA		BCT-101		Rough Carpentry		Sandoval, Cristina		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Peacock, Dustin		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Soto, Kiana		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Rodriguez, Vicente		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Stocking, Shane		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Perez, Sabrina		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Spivey, Alec		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Morales, Oliver		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Gallo, Rafael		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Johnson, Jeremy		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Carrico, Devon		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Messerli, Josh		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Zarate, Sherlyn		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Holt, Brandon		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Rodriguez, Alina		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Pineda, Juvencio		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Rea, Jorge		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Zarate, Sherlyn		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Stocking, Shane		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Spivey, Alec		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Rodriguez, Alina		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Morales, Oliver		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Perez, Sabrina		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Gallo, Rafael		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Messerli, Josh		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Rea, Jorge		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Johnson, Jeremy		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Carrico, Devon		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Holt, Brandon		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Griffin, Justin		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Pineda, Juvencio		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Peacock, Dustin		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Sandoval, Cristina		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Larios, Leonardo		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Morgan, Yessica		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Brown, Jaylan		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Rodriguez, Vicente		MCM		Dual		16

		2012FA		BCT-201		Cabinetry II		Griffin, Justin		MCM		Dual		16

		2012FA		BCT-201		Cabinetry II		Soto, Kiana		MCM		Dual		17

		2012FA		BUS-101		Business		Kramer, Desiree		MCM		Dual

		2012FA		BUS-101		Business		Johnson, Marissa		MCM		Dual		17

		2012FA		CHD-102		Child, Family and the Community		Rodriguez, Diana		MCM		Dual		17

		2012FA		CHD-103		Introduction to Curriculum		Rodriguez, Diana		MCM		Dual		17

		2012FA		CHE-101		Introduction to General Chemistry		Nueski, Kalilah		MCM		Dual		17

		2012FA		CHE-101		Introduction to General Chemistry		Nueske, Kalilah		MCM		Dual		17

		2012FA		CIS-101		Computer		Coverdale, Ashley		MCM		Dual		16

		2012FA		CIS-101		Computer		Bolin, Andrew		MCM		Dual		17

		2012FA		CIS-123		Computer		Sandoval, Pete		MCM		Dual		17

		2012FA		CIS-123		Computer		Soto, Kiana		MCM		Dual		17

		2012FA		CIS-123		Computer		Gonzalez, Isai		MCM		Dual		16

		2012FA		CIS-123		Computer		Feliz, Joseph		MCM		Dual		16

		2012FA		CIS-123		Computer		Crim, Kacey		MCM		Dual		17

		2012FA		CIS-123		Computer		Pate, Cody		MCM		Dual		17

		2012FA		CIS-123		Computer		Casarez, Vincent		MCM		Dual		17

		2012FA		CIS-123		Computer		Salazar, Manuel		MCM		Dual		17

		2012FA		CIS-123		Computer		Bonnet, Andre		MCM		Dual		16

		2012FA		CIS-124		Computer		Soto, Kiana		MCM		Dual

		2012FA		CIS-124		Computer		Pate, Cody		MCM		Dual		17

		2012FA		CIS-124		Computer		Gonzalez, Isai		MCM		Dual		17

		2012FA		CIS-124		Computer		Salazar, Manuel		MCM		Dual		17

		2012FA		CIS-124		Computer		Sandoval, Pete		MCM		Dual		17

		2012FA		CIS-124		Computer		Felix, Joseph		MCM		Dual		16

		2012FA		CIS-124		Computer		Crim, Kacey		MCM		Dual		17

		2012FA		CIS-124		Computer		Casarez, Vincent		MCM		Dual		17

		2012FA		CIS-124		Computer		Bonnet, Andre		MCM		Dual		16

		2012FA		CIS-130		Introduction to 3D Computer Animation		Podgorski, Joshua		MCM		Dual		16

		2012 FA		CIS-130		Introduction to 3D Computer Animation		Soto, Kiana		MCM		Dual		17

		2012FA		CIS-130		Introduction to 3D Computer Animation		Olmstead, Zackery		MCM		Dual		17

		2012FA		CIS-130		Introduction to 3D Computer Animation		Bigler, Stephanie		MCM		Dual		16

		2012FA		CIS-130		Introduction to 3D Computer Animation		Rodriguez, Mercedys		MCM		Dual		17

		2012FA		CIS-130		Introduction to 3D Computer Animation		Sawada, Tammy		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Rodriguez, Mercedys		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Soto, Kiana		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Nueske, Kalilah		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Bigler, Stephanie		MCM		Dual		16

		2012FA		CIS-131		Animation Principles and Production		Podgorski, Joshua		MCM		Dual		16

		2012FA		CIS-131		Animation Principles and Production		Sawada, Tammy		MCM		Dual		17

		2012FA		ENG-101		English		Rodriguez-Gordon, Mary		MCM		Dual		17

		2012FA		HEA-140		Health		Salazar, Stephanie		MCM		Dual		17

		2012FA		HIS-110				Marquez, Michael		MCM		Dual		16

		2012FA		HIS-110				Marquez, Edward		MCM		Dual		15

		2012FA		HIS-130		American History I		Teater, Carley		MCM		Dual		17

		2012FA		Mat-110		Math		Lelie-Merchain, Andrea		MCM		Dual		17

		2012FA		MUS-131		PIANO		Bequer, Cristina		MCM		Dual		17

		2012FA		MUS-131		PIANO		Tennefos, Christopher		MCM		Dual		17

		2012FA		PHI-100		Intro to Phylosophy		Marquez, Michael		MCM		Dual		16

		2012FA		PHI-100		Intro to Phylosophy		Ruba;caba. Dopmma		MCM		Dual		17

		2012FA		PHI-100		Intro to Phylosophy		Marquez, Edward		MCM		Dual		15

		2012FA		PHI-100		Intro to Phylosophy		Walters, Cody		MCM		Dual		16

		2012FA		PHI-100		Intro to Phylosophy		Leslie-Merchain, Andrea		MCM		Dual		17

		2012FA		PHI-105		Comparative World Religions		Rodriguez, Brianna		MCM		Dual		17

		2012FA		PHI-105		Comparative World Religions		Teater, Carley		MCM		Dual		17

		2012FA		POS-145		American Political Institutions		Tennefos, Christopher		MCM		Dual		17

		2012FA		POS-145		American Political Institutions		Roedel, James		MCM		Dual		16

		2012FA		POS-145		American Political Institutions		Roedel, Jacob		MCM		Dual		14

		2012FA		PSY-110		Perosnal and Social Adjustment I		Rodriguez, Brianna		MCM		Dual		17

		2012FA		PSY-210		Adnormal Psycology		Nueske, Kalilah		MCM		Dual		17

		2012FA		PSY-210		Abnormal Psychology		Nueske, Kalilah		MCM		Dual		17

		2012FA		SOC-101		Intro to Sociology		Villalobos, Breanna		MCM		Dual		17

		2012FA		SPA-101		Spanish		Lewis, Abigail		MCM		Dual		16

		2012FA		SPE-101		Introduction to Speech		Rodriguez, Brianna		MCM		Dual		17

		2012FA		SPE-101		Introduction to Speech		Teater, Carley		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Mejia, Milton		MCM		Dual		17

		2012FA		Wel-100		Oxyacetylene Gas Welding		Rodriguez, Vicente		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Taylor, Samuel		MCM		Dual		16

		2012FA		WEL-100		Oxyacetylene Gas Welding		Johnson, Jeremy		MCM		Dual		16

		2012FA		WEL-100		Oxyacetylene Gas Welding		Messerli, Josh		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Sanchez, Francisco		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Taylor, Samuel		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Mejia, Milton		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Messerli, Josh		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Johnson, Jeremy		MCM		Dual		16

		2012FA		WEL-101		Shilded Metal Arc Welding		Sanchez, Francisco		MCM		Dual		17

		2012FA		WEL-102		Welding		Laghezza, Cory		MCM		Dual		17

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Styers, Wesley		MCM		Dual		16

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Richards, Jacob		MCM		Dual		16

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Gallo, Rafael		MCM		Dual		17

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Guzman, Estevan		MCM		Dual		16

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Podgorski, Joshua		MCM		Dual		16

		2012FA		WEL-200		Adavance Shielding & gas Metal Arc		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Holt, Brandon		MCM		Dual		16

		2012FA		WEL-200		Advanced Shielding & gas Metal Arc		Bishoff, Landon		MSm		Dual		16

		2012FA		WEL-200		Advanced Shielding & gas Metal Arc		Johnston, Scribner		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Richards, Jacob		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Holt, Brandon		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Podgorski, Joshua		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Guzman, Estevan		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Gallo, Rafael		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Bishoff, Landon		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Johnston, Scribner		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Styer, Wesley		MCM		Dual		16
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PALO VERDE COMMUNITY COLLEGE

10375

Purchase Order #: P-0042190

Fiscal Year:2012-2013
Date: 10/17/2012
Purchase Order number must appear on all packages and documents.

e l43S86S3.
‘; st IRl 2240 -

101172012 2 06 18 PM

ROX version 01 2310 ©5 57 45 aiaxy  fetai

Vendor: 14682 Buyer: STEPHANIE SLAGAN
UNION BANK - FIRST BANKCARD Phone:; 760-921-5538 Fax: 760-922-0230
PO.BOX 2818 Payment Terms: RECEIPT
Phone: OMAHA, NE 68103-2818 Fax: Terms & Conditions:
one: ax: FOB:
Routing: Denise Hunt
Dellver on or Before: 11/1/2012 Bill To: Palo Verde Community College
Ship To:  Palo Verde Community College ONE COLLEGE DRIVE
ONE COLLEGE DRIVE BLYTHE, CA 92225
BLYTHE, CA 92225 Fax:  760-922-0230
Fax: 760-922-0230
Originators: DENISE HUNT (RO000065)
Note: M. Denise Whittaker September Credit card charges.
Qty [ UM [ Item Name Unit Cost Total
1. 1.00 EACH  CC- DENISE WHITTAKER 23.990000 23.99
Description: NAME OF VENDOR: calendars
ITEM DESCRIPTION: 2013 calendar
REQUESTOR: D. Hunt
11-SUP-0000-1-6600-0011-4550
2. 1.00 EACH  CC- DENISE WHITTAKER 550.000000 550.00
Description: NAME OF VENDOR: college buys software
ITEM DESCRIPTION: membership Nccef renewal - Foundation
REQUESTOR: d. hunt
11-8UP-0000-1-6600-0011-5610
3. 1.00 EACH  CC- DENISE WHITTAKER 675.000000 ~ 675.00]
Description: NAME OF VENDOR: CASE
ITEM DESCRIPTION: Community College Advancement 2012 Conference
REQUESTOR: D. Hunt
11-SUP-0000-1-6600-0011-5220
4 1.00 EACH  CC- DENISE WHITTAKER T 1,303.040000 130304
Description: NAME OF VENDOR: Hotels.com
ITEM DESCRIPTION: rooms for Community College Advancement 2012
conference
REQUESTOR: D. Hunt
11-SUP-0000-1-6600-0011-5220
Total Line ltems 2,552.03
Discount: 32576
Sub-Total: 2,226 27
Tax. 00
Freight: 30
Order Total: 2.226 27
2]
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PALO VERDE COMMUNITY COLLEGE

@ ONE COLLEGE DRIVE, BLYTHE, CA 92225
Palo Vet Cllege

Purchase Order #: P-0042189

Fiscal Year:2012-2013
Date: 10/17/2012
Purchase Order number must appear on all packages and documants.

Qty l um Iltom Name Unit Cost Total
12-EOP-0000-0-6430-0000-5220

Total Line ltems: 2,318 57

Discount; 455 40

Sub-Total: 1.863.17

Tax: 00

Freight: .00

Order Total: 1.863.17

21172012 1 1567 PM

ROXUersIor 310N S35 57 15 jataxy Cefault

Authorized Signature
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PALO VERDE COMMUNITY COLLEGE Purchase Order #: P-0042189
ﬁ ONE COLLEGE DRIVE, BLYTHE, CA 92225 Flscal Year:2012-2613
Pako Verde Colkge Date: 10/17/2012

Purchase Order number must appear on all packages and documents.

Vendor: 14682 Buyer: STEPHANIE SLAGAN
UNION BANK - FIRST BANKCARD Phone: 760-921-5538 Fax: 760-922-0230
(F;.O. BOX 133168 1 Payment Terms: RECEIPT
MAHA, 8103-2818 Terms & Conditlons:
Phone: Fax: FOB:

Routing: S. SLAGAN

Deliver on or Before: 11/1/2012 Bill To: Palo Verde Community College
Ship To:  Palo Verde Community College ONE COLLEGE DRIVE
ONE COLLEGE DRIVE BLYTHE, CA 92225
BLYTHE, CA 92225 Fax:  760-922-0230
Fax: 760-922-0230
Originators:  DORA-LEE GRUNDY (R0O000052)
; aty | um [item Name , - Unit Cost Total
1. 1.00 EACH CC- KAY RAGAN - 67.450000 67.45

Description: NAME OF VENDOR: FEDEX.COM

ITEM DESCRIPTION: BOOKS UNAVAILABLE ON ECAMPUS
REQUESTOR: S. SLAGAN : ‘
12-TNF-0000-3-7010-0030-7540

2. 1.00 CC-KAYRAGAN : 533.120000 533.12]
Description: NAME OF VENDOR:COURTYARD MARRIOT

ITEM DESCRIPTION: 4 NIGHTS 2 PERSON
REQUESTOR: KAY RAGAN :

12-TRI-2012-3-6420-0000-5220

3. 2.00 EACH CC- KAY RAGAN 469.200000 938.40|
Description: NAME OF VENDOR:HOLIDAY INN SACRAMENTO ’ '
CAPITOL PLAZA

ITEM DESCRIPTION:HOTEL
REQUESTOR:S. SLAGAN

12-EOP-0000-0-8430-0000-5220
4, 219.60 EACH CC- KAY RAGAN 1.000000 219.60

Description: NAME OF VENDOR: USAIRWAYS
ITEM DESCRIPTION: TRAVEL
REQUESTOR:S SLAGAN

12-CAW-0000-3-6400-0000-5220
5. 1.00 EACH CC- KAY RAGAN 560.000000 560.00

Description: NAME OF VENDOR:BLUE COTTON
ITEM DESCRIPTION: T SHIRTS FORASG VOLLEY BALL
TOURNAMENT

REQUESTOR:S. SLAGAN

11-8SA-0000-3-6450-0000-4557
6. 2.00 EACH  CC- KAY RAGAN 0.000000 .00
Description: NAME OF VENDOR:HOLIDAY INN CAPITAL

ITEM DESCRIPTION: ROOM - CREDIT
REQUESTOR: S SLAGAN

12-EQP-0000-0-6430-0000-5220
7. 1.00 EACH  CC- KAY RAGAN 0.000000] ool

Description: NAME OF VENDOR:HOLIDAY INN CAPITAL
ITEM DESCRIPTION: ROOM CREDIT
REQUESTOR: S SLAGAN

o5 T 2% Q04

10/17/2012 1:15.05 PM
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PALO VERDE COMMUNITY COLLEGE

m ONE COLLEGE DRIVE, BLYTHE, CA 92225
Palo Vere Collge

Purchase Order #: P-0042184

Fiscal Year:2012-2013
Date: 10/16/2012

Purchase Order number must appear on all packages and documants.

Total Line ltems: 940.08
Discount: .00
Sub-Total; 940.08
Tax: .00
Freight: .00
QOrder Total: 940.08

10/16/2012 7 52,12 AM

RUa Jareean 91 03 07 15 57 45 gamy

Setacdt

Dkl y

"~ Authorized Signature
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PALO VERDE COMMUNITY COLLEGE
m ONE COLLEGE DRIVE, BLYTHE, CA 92225
(ol

Purchase Order #; P-0042184

Fiscal Year:2012-2013
Date: 10/16/2012
Purchase Order number must appear on all packages and documaents.

14682

UNION BANK - FIRST BANKCARD
P.O. BOX 2818

OMAHA, NE 68103-2818

Buyer:
Phone:

Vendor:

Phone: Fax:

FOB:

Payment Terms: RECEIPT
Terms & Conditions:

Routing: S. SLAGAN

STEPHANIE SLAGAN

760-921-5538 Fax: 760-922-0230

Deliver on or Before: 10/31/2012 Bill To:

Ship To:  Palo Verde Community College
ONE COLLEGE DRIVE
BLYTHE, CA 92225

760-922-0230

Fax:
Fax:

Palo Verde Community College
ONE COLLEGE DRIVE

BLYTHE. CA 92225
760-922-0230

Originators: STEPHANIE SLAGAN (R0000015)

Note:

CAPPO CONFERENCE 2013 ON JANUARY 14 TO 18, 2013 IN NAPA CALIFORNIA.
CONFERECENCE IF TO ALL PUBLIC PURCHASING OFFICIALS TO GIAN EXPERIENCE IN NEGOTIATION OF
CONTRACTS, QUOTES, BIDS, ETC. ITALSO HELP TO FIND CHEAPER VENDORS FOR ITEMS.

Qty I UM Iltem Name

Unit Cost Total

EACH CC- RUSSIEGAN
NAME OF VENDOR:ALASKA AIRLINES

1.00
Description:

THE CAPPO CONFERENCE ON JANUARY 14 TO 18, 2012
REQUESTOR: S. SLAGAN

11-BSV-0000-4-6720-0000-5220

ITEM DESCRIPTION: AIRFARE FOR STEPHANIE SLAGAN TOATTEND

227.600000 22760

1.00 EACH CC- RUSS] EGAN

Description: NAME OF VENDOR: AMAZONY
ITEM DESCRIPTION: APPLE IPAD DOCK CONES
REQUESTOR:M.L. BETTINO

12-TL3-2012-2-6510-0000-4359

‘a:zs T%V‘GA

146.910000

Fou
4

1.00 EACH CC- RUSSIEGAN

Description: NAME OF VENDOR: AMAZON
ITEM DESCRIPTION: VGA SPLITTER (20)
REQUESTOR: M. L. BETTINO

12-TL3-2012-2-6510-0000-4359
EACH CC-RUSSIEGAN

Description: NAME OF VENDOR: AMAZON
ITEM DESCRIPTION: VGA CABLE (10)
REQUESTOR: M.L. BETTINO

12-TL3-2012-2-6510-0000-4359

B 1»;

1.00

44.800000 44 80

80 000000 80.00!

100 EACH CC-RUSSIEGAN

Description: NAME OF VENDOR ACBO
ITEM DESCRIPTION: REGISTRATION FEES
REQUESTOR: RUSSI EGAN

11-BSV-0000-4-6720-0000-5220

285 000000 28500

EACH CC- RUSSI EGAN

Description: NAME OF VENDOR. MISSION INN
ITEM DESCRIPTION HOTELACCOMODATIONS
REQUESTOR: RUSSI EGAN

11.88V-0000-4-8720-0000-5220

100

155.770000 18577

1182012 7 52 12 AM

DOV yeraen 1 02 47 A AT 18 oty e
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PALO VERDE COMMUNITY COLLEGE

@ ONE COLLEGE DRIVE, BLYTHE, CA 92225
Cokge

Purchase Order #: P-0042188

Flscal Year:2012-2013
Date: 10/17/2012

Purchase Order number must appear on all packages and documents,

aty | umM [item Name

Unit Cost

Total

1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART AND FINAL

ITEM DESCRIPTION: PURCHASE OF FOOD AND OTHER SUPPLIES
FOR THE CHILD DEVELOPMENT CENTER

REQUESTOR: MARIA KEHL

33-CDC-0000-2-6920-0000-4790
33-CDC-0000-2-6920-0000-4710

265 610000

265 61

1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART AND FINAL
ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS AND OTHER
SUPPLIES FOR THE CHILD DEVELOPMENT CENTER
REQUESTOR: MARIA KEHL

33-CDC-0000-2-6920-0000-4790
33-CDC-0000-2-6920-0000-4710

187.750000

187 75

1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART AND FINAL
ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS AND OTHER
SUPPLIES FOR THE CHilL.D DEVELOPMENT CENTER
REQUESTOR: MARIA KEHL

33-CDC-0000-2-6920-0000-4790
33-CDC-0000-2-6920-0000-4710

168.320000

168.32

1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART AND FINAL
ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS AND OTHER
SUPPLIES FOR THE CHILD DEVELOPMENT CENTER
REQUESTOR: MARIA KEHL

33-CDC-0000-2-6920-0000-4790

33-CDC-0000-2-6920-0000-4710

168.260000

168.26 |

10.

1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: ALBERTSONS

ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS FOR THE PALO
VERDE COLLEGE CHILD DEVELOPMENT CENTER

REQUESTOR: )

33-CDC-0000-2-6920-0000-4710

16.740000

16.74

Total Line ltems:
Discount:
Sub-Total

Tax:

Freight

Order Total:

1,540.28
00
1,540 28
00
00
154028

107172012 12 53 2
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PALO VERDE COMMUNITY COLLEGE

m ONE COLLEGE DRIVE, BLYTHE, CA 92225
Pa Ve College

U2 1o

Purchase Order #: P-0042188

Flscal Year:2012-2013
Date: 10/17/2012

Purchase Order number must appear on ail packages and documents.

Vendor: 14682 Buyer:
UNION BANK - FIRST BANKCARD Phone:

OMAHA, NE 68103-2818
P : :
hone Fax; FOB:

STEPHANIE SLAGAN
760-921-5538

P.O. BOX 2818 Payment Terms: RECEIPT
Terms & Conditions:

Routing: MARIA KEHL

Fax: 760-922-0230

Ship To:  Palo Verde Community College
ONE COLLEGE DRIVE
BLYTHE, CA 92225 Fax:

Fax: 760-922-0230

ONE COLLEGE DRIVE
BLYTHE, CA 92225
760-922-0230

Deliver on or Before: 11/1/2012 Bill To: Palo Verde Community College

Originators:  MARIA KEHL (R0000063, RO000064)

Qty | um [item Name

Unit Cost

Totat

1. 1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR:SMART & FINAL
ITEM DESCRIPTION:

REQUESTOR:

33-CDC-0000-2-6920-0000-4710

33-CDC-0000-2-6920-0000-4790

189.870000

189.87

2. 1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART & FINAL

ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS AND OTHER
SUPPLIES FOR THE PVC CHILD DEVELOPMENT CENTER
REQUESTOR: MARIA CANCHOLA

33-CDC-0000-2-6920-0000-4790
33-CDC-0000-2-6920-0000-4710

119.550000

119.55

3 1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART AND FINAL

ITEM DESCRIPTION: PURCHASE OF OTHER ITEMS AND FOOD
ITEMS FOR THE PALO VERDE COLLEGE CHILD DEVELOPMENT
CENTER

REQUESTOR:MARIA KEHL

33-CDC-0000-2-6920-0000-4790
33-CDC-0000-2-6920-0000-4710

110.780000

11078

4. 1.00 EACH CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART & FINAL

ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS AND OTHER
SUPPLIES FOR THE CHILD DEVELOPMENT CENTER
REQUESTOR: MARIA KEHL

33-CDC-0000-2-6920-0000-4790
33-CDC-0000-2-6920-0000-4710

181.800000

191.80

5 100 EACH  CC- MARIA CANCHOLA

Description: NAME OF VENDOR: SMART & FINAL

ITEM DESCRIPTION: PURCHASE OF FOOD ITEMS AND OTHER
SUPPLIES FOR THE CHILD DEVELOPMENT CENTER
REQUESTOR: MARIA KEHL

33-C0C-0000-2-6920-0000-4790 N
33-CDC 0000-2 6920-0000-4710 3

101772012 12 53 28 PM
AOX VRSO ST 03 4 TS BT A5 jaiaay efauit ' : \D/ 2—2’ } 2-

4365053
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)
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PALO VERDE COMMUNITY COLLEGE

@ ONE COLLEGE DRIVE, BLYTHE, CA 92225
Pal Verde Cofge

| C% 1ot

Purchase Order #: P-0042187

Fiscal Year:2012-2013
Date: 10/17/2012

Purchase Order number must appear on ali packages and documents.

Vendor: 14682 :
UNION BANK - FIRST BANKCARD
P.O. BOX 2818
OMAHA, NE 68103-2818

Phone: Fax:

Buyer: STEPHANIE SLAGAN
Phone: 760-921-5538
Payment Terms: RECEIPT

Terms & Conditions:

FOB:

Routing: Maria Kehl

Fax: 760-922-0230

Deliver on or Before: 11/1/2012

Bill To; Palo Verde Community College

Ship To:  Palo Verde Community College ONE COLLEGE DRIVE
ONE COLLEGE DRIVE BLYTHE, CA 92225
BLYTHE, CA 92225 Fax.  760-922-0230
Fax: 760-922-0230
Originators: MARIA KEHL (RO000058)
Note: As per Title 22- Section 101226 (d) " the Licensee shall maintian the following first-aid supplies in a locatlon accessible to
staff but inaccebile to children”
3) bandages
7) Thermometer
8) antiseptic solution
aty | um [item Name Unit Cost Total
1. 1.00 EACH CC- MARIAKEHL 40.300000 40.30
Description: NAME OF VENDOR: RITE AID
REQUESTOR: MARIA KEHL
33-CDC-0000-2-6920-0000-4540
Total Line Items: 40.30
Discount: .00
Sub-Total: 40.30
Tax: .00
Freight: .00
Order Total: 40.30

S0 A

R ] 1_,??!), 53.-“‘,; T

bhanz.

17,2012 12 53 28 ©'M
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Palo Verde College 
Debt Mitigation Plan
& Road Map

November 13, 2012





Current Debt Situation

PVC has outstanding debt (called “COPs”) in the amount of $32 million;

The COPs require annual payments of $2.35 million, each year, until paid off in 2037;

The COPs may not be pre-paid until January of 2016; and, if pre-paid at that time, must be pre-paid at 102% of their face value (that is, PVC would have to pay $29.64 million to pre-pay $29.06 million face value of COPs that would be owing on that date).
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Other Resources

PVC has earmarked $855,000 per year from its General Fund to make payments on the COPs;

PVC implemented an early retirement package (called “SERP”) for certain of its employees, which has a cost of about $760,000 per year, and which ends in 2016;

This ongoing SERP expense could be earmarked to pay COPs, beginning in mid-2016.

PVC also has funds on deposit with the State Treasurer (LAIF) in the approximate amount of $14.5 million.

Of this sum, about $13 million is unexpended proceeds of the COP borrowing and $1.5 million is other capital funds.
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Debt Mitigation Options

PVC wishes to manage its future obligations efficiently, and to reduce its debt whenever feasible and cost-effective

There are four basic options:

Do nothing at present, use the LAIF funds to “buy down” annual debt service costs;

Refinance the COPs now, invest proceeds until 2016, then redeem the old COPs;

Refinance the COPs in 2016 (when they may be redeemed early) and continue using LAIF funds to “buy down” annual debt service costs; and

Refinance the COPs in 2016, but apply the balance then available in the LAIF account to “buy down” the principal of the COPs. (Note: the LAIF funds used for the buy down do NOT include $350,000 maintained as a capital reserve) 

	Each option is described in the following pages.
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Option 1: Do Nothing, Use LAIF

In this option, PVC would leave the COPs in place and simply draw down its LAIF funds as needed to augment General Fund support

The additional SERP costs after Spring 2016 would be earmarked along with the $855,000 of General Fund support to pay the COPs

That would slow the rate of withdrawals from the LAIF account and those funds would not be exhausted until 2027

After 2027, PVC would face an annual shortfall in these resources ranging from $697,000 to as much as $740,000 to service the COPs
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Option 1: Do Nothing, Use LAIF
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Option 2: Refinance COPs Now

The COPs could be refinanced now, but since they may not be pre-paid until 2016, the funds borrowed today would have to be invested at interest until then.

The investment rates available today are less than the interest cost of the COPs

Therefore, this option results in a shortfall of approximately $580,000 in 2023, then just over $1.0 million per year from 2024 to 2037
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Option 2: Refinance COPs Now
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Option 3: Refinance in 2016, Continue Using LAIF to Buy Down Annual Payments

In this option, PVC would refinance the COPs in early 2016, and continue to use the LAIF funds to “buy down” the annual costs

This results in a shortfall of $290,000 in 2026, and $770,000 per year from 2027 through 2037
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Option 3: Refinance in 2016, Continue Using LAIF to Buy-Down Annual Payments
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Option 4: Refinance in 2016, Use the LAIF Balance to Buy Down Principal of COPs

In this option, similar to Option 3, PVC would refinance the COPs in early 2016, but would use the balance of the LAIF funds available to “buy down” the principal of the COPs

This results in a shortfall of about $125,000 per year from 2017 through 2037
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Option 4: Refinance in 2016, Use the LAIF Balance to Buy Down Principal of COPs
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Side-by-Side Comparison

November 13, 2012

Page 12





Amount of Annual “Gap” to be Closed, 

Options 1 - 4

Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	Major Assumptions Used in the Road Map

Interest rates used to estimate borrowing costs as of November 9, 2012, assuming “BBB” rating;

Investment earnings on LAIF were ignored;

General Fund support remains constant at $855,000 per year through 2037;

Appropriations based on SERP costs remain constant after SERP costs are fully paid in mid-2016;

Minimum capital reserve of $350,000 maintained in LAIF; future earnings and “one-time” revenues may be used to augment this amount;

Interest earnings (and cost) assumptions to be revisited at least annually.



November 13, 2012
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Discussion and Recommendation(s) by Interim Superintendent/President

November 13, 2012
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FEASIBILITY OF OPTIONS

Option 1 – Do Nothing

- In 2027, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $700,000 to meet its debt obligations.



- In 2028 and thereafter, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $735,000 each year to meet its debt obligations.



Is this feasible?   

YES  	NO    MAYBE  
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FEASIBILITY OF OPTIONS

Option 2 – Refinance Now

- In 2023, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $580,000 to meet its debt obligations.



- In 2024, and thereafter, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $1.0 million annually to meet its debt obligation through 2037.

Page 16

Is this feasible?   

YES  	NO    MAYBE  





FEASIBILITY OF OPTIONS

Option 3 – Refinance in 2016

- In 2026, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $291,000 to meet its debt obligations.



- In 2027, and thereafter, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $768,000 annually to meet its debt obligation. 



Is this feasible?   

YES  	NO    MAYBE  
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FEASIBILITY OF OPTIONS

Option 4 – Purchase COPs with Remaining LAIF Funds & Refinance in 2016

From 2012 – 2016, debt of $2,353,000 is covered through funds budgeted in the General Fund and the LAIF account.



From 2017 - 2037, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $125,000 annually to meet its debt obligations.
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Is this feasible?   

YES  	NO    MAYBE  





OPTIONS COMPARISONS

				Option 1
Do Nothing		Option 2
Refinance Now		Option 3
Refinance in 2016		Option 4
Purchase COPs & Refinance in 2016

		Now thru 2016		$2,352,000 
paid thru 
LAIF & GF		Through 2022 $2,637,000 (est.)
paid thru LAIF & GF		$2,370,000 (est.)
paid thru
 LAIF & GF		$2,352,000
paid thru 
LAIF & GF

		2017 -2025
Approximate Annual Payments		$2, 350,000
paid thru 
LAIF & GF		n/a		$2,370,000 (est.)
paid thru
 LAIF & GF		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $123,000 annually

		n/a		n/a		$2,633,000 in 2023 paid thru LAIF and GF with a shortfall of 
$580,000		n/a		n/a

		2026
Approximate Annual Payments		$2,354,000
paid thru 
LAIF & GF with a shortfall of $347,000		$2,638,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,023,000 		$2,388,000
paid thru 
LAIF & GF with a shortfall of $291,000		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $125,000  

		2027
Approximate Annual Payments		$2,351,000
paid thru 
LAIF & GF with a shortfall of $697,000		$2,635,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,020,000 		$2,385,000
paid thru 
LAIF & GF with a shortfall of $768,000		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $125,000  

		2028
 		$2,351,000
paid thru 
LAIF & GF with a shortfall of $734,000		$2,634,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,019,000 		$2,383,000
paid thru 
LAIF & GF with a shortfall of $768,000		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $125,000  

		2029 – 2037
Approximate Annual Payments		$2,351,000
paid thru 
LAIF & GF & a shortfall of $735,000 annually		$2,636,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,021,000 annually 		$2.381.000 (est.)
paid thru 
LAIF & GF & a shortfall of approximate 
$768,000 annually		$ 1,740,000
paid thru LAIF & GF & a shortfall of approximately $125,000 annually

		COP Debt Over 25 YRS		$60,449,000 		$67,267,000 est.		$61,135,000 est.		$47,600,000 est.
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Q & A
and
Board Direction to the CEO
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600








Chart1





Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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2012
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0



0



2013



2,354



1,499



0



2014



2,352



1,497
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(new 
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shown after 


2014)


Withdraw from 


LAIF: $13.07 


million of unused 


proceeds of COPs 


and $1.17 million 


of unused Capital 


Funds


Re-directed 


future SERP 


Funds (after 


2016) used 


to service 


COP debt


Ongoing 


General Fund 


Contribution 


to repay COP 


DEBT


Opening 


balance in 


LAIF Account


Surplus 


(deficit) to 


be met 


from other 


resources


2012


1,664


0085514,491


2013


2,354


1,499


085512,991


0


2014


2,634


1,779


085511,492


0


2015


2,637


1,782


08559,713


0


2016


2,634


1,019


7608557,931


0


2017


2,633


1,018


7608556,913


0


2018


2,636


1,021


7608555,894


0


2019


2,635


1,020


7608554,874


0


2020


2,637


1,022


7608553,853


0


2021


2,636


1,021


7608552,831


0


2022


2,636


1,021


7608551,811


0


2023


2,634


439


760855789


-580


2024


2,633


0


760855350


-1,018


2025


2,637


0


760855350


-1,022


2026


2,638


0


760855350


-1,023


2027


2,635


0


760855350


-1,020


2028


2,634


0


760855350


-1,019


2029


2,638


0


760855350


-1,023


2030


2,634


0


760855350


-1,019


2031


2,635


0


760855350


-1,020


2032


2,638


0


760855350


-1,023


2033


2,635


0


760855350


-1,020


2034


2,634


0


760855350


-1,019


2035


2,637


0


760855350


-1,022


2036


2,635


0


760855350


-1,020


2037


2,633


0


760855350


-1,018


-14,866
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Chart Existing Prin





Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600
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Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641





&G	&F	&D






Chart Existing Prin





Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600
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Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Chart Existing Prin





Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600
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Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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